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This Week : 


FIRE INSURANCE 
On page 7, a staff writer of The Spectator 
presents a study of a tabulation showing the 
aggregate fire insurance business in the 
United States during 1933, and the financia! | 
condition of the companies as of Jan. |, 
1934, compiled by The Spectator in advance 
of State Insurance Department reports. The 
ist comprises all American and foreign stock 
companies reporting to the New York In- 
surance Department, and the tabulation ap- | 
pears on pages 10-13. 
* * * 


READING HABITS 


William M. Goodwin, president of W. M. 
Goodwin, Inc., insurance specialists with of- 
fices at Bethlehem and Philadelphia, Pa.., 
tells the value of building up a personal 
knowledge and experience from sources of 
information available to all agents. A defi- 
nite and comprehensive reading schedule to 
utilize one's spare time is advocated by Mr. 
Goodwin. See page 6. 





* . * 


HOME OFFICE 





The Doorways to Protection series of The 
Spectator this week features the entrance to 
the home office building of the Central 
States Life Insurance Company of St. Louis, 
Mo., pictured on the front cover. 


* * * 


Next Week: 
INFLATION 


John Leslie Milne, actuary, Presbyterian 
Ministers Fund, differs with those who see no 
cause for alarm in the present trend toward 
inflation. That the present monetary and 
fiscal policies of the Government are in 
flationary both in concept and purpose, he 
endeavors to prove by definition. A single 
excerpt from his thorough going discussion | 
of this vital problem approaches close to the 
heart of one leading objection to inflation— | 
"As the cost of living goes up savings will 
naturally go down. Inflation is the greates 
destroyer of thrift ever conceived by man. 

| 
| 
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Security Legislation 


AN, emerging from barbarism and into civilization, estab 
lished by law and custom the rights of property and of 
persons. Security and permanence being assured ownership, 

men began to accumulate property and to engage in trade and 
commerce. Protection against loss through fire, storm and the 
perils of navigation was next sought. From this desire property 
insurance was born among the early offspring of civilization. Time 
proved its worth. Material prosperity would have fallen a prey 
to the elements, were it not for the indemnity which insurance 
afforded. So recognition came that without insurance, industry 
would be paralyzed and trade stagnated. Business accepted the 
tenet that the guarantor must be soundly financed. This compre- 
hended the necessity of a charge for the service sufficient to allow 
reserve accumulations to secure permanency and to provide relief 
from the losses incident to extraordinary as well as ordinary de- 
structive forces. 

A pillar of business, insurance is an essential base in upbuilding a 
nation’s economic structure. The maintenance of its integrity as 
an institution becomes, therefore, not opinion but public policy. 
Subjects which bear directly or indirectly on the future of insurance 
arouse the interest of practically every individual citizen. Legislation 
proposed or enacted affecting insurance welfare has a broad public 
interest. 

At the present time our National Administration and Congress 
are endeavoring to regulate investment practices. The procedure 
ultimately formulated must, for the common good, guarantee to 
insurance companies facilities to invest their funds in securities of 
soundly financed corporations which have appreciation possibilities 
and adequate earning capacity. In the property insurance field this 
is mandatory, for only through this type of asset can solvent carriers 
be maintained with rates on the current level. Rating schedules at 
present assume that underwriting income will be augmented by 
investment income. People generally must be made to realize that 
every law which imposes a hardship upon insurance companies at 
the same time depreciates individual values and rights. Whether or 
not the proposed new security legislation becomes a law, it remains 
a duty for insurance men to discuss openly its effect on the future 
of insurance protection. Any factual information indicating that 
governmental intervention in the security market restricts its free 
operation and interferes with the upbuilding of sound efficient insur- 
ance institutions operating at minimum cost should be strikingly 
broadcast. The fact that laws which are made by man may be 
revoked or changed by man must not be overlooked. 
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GOLD MINES ALL ABOUT US 


Building Up Personal Knowledge and Experience 


From Sources of Information Available to All 


HEN I traveled the road as a 
special agent some 20 years 
ago, it was not an unusual 


ight to see hundreds of insurance 
magazines and trade journals in dust 


covered piles in a corner of an agent’s 


office. This offered mute evidence that 
the agent had decided to subscribe to 
un insurance journal, but the effort 
necessary to unwrap the paper and 
read through it had been too much, 
therefore, they had been laid aside to 
be perused at some leisure moment, 
which never developed. 

! am inclined to believe that condi- 


tions have improved somewhat but, un- 
doubtedly, all publishers of insurance 
magazines will agree with me that the 
average small-town agent, who really 


needs their magazines, is a very poor 
reader. 

Many 
their clients 


cause they know where to ask for help 


agents able to 
satisfactorily 


successful are 


serve be- 
when they need it. Consequentiy they 
form the habit of depending upon the 
companies they represent for sales as- 
Special agents marvel at the 
knowledge 
who control a 


sistance. 
lack of fundamental 
sessed by some agents 
large volume of very nice business and, 


pos- 


of course, it pays them to cultivate this 
I know 


clever 


dependence upon their efforts. 


of many instances where 


cial agents have been largely responsi- 


spe- 


ble for having made an office the out- 
standing one in its community, through 
the assistance they have so willingly 
Several of our 


efficiently given. 


largest casualty companies seek agents 


and 


who are long on connections and per 
sonality and short on knowledge and 
ambition and who will provide the leads 
for their experts to follow up. This is 
an ideal arrangement for both parties 
although it does tie up the agent pretty 
closely in a manner that makes it rather 
difficult for him to call his business his 
own. 

The wise agent of today is striving 
very hard to build up a personal knowl- 
edge and experience that will make him 
assistance in 
his sales and service efforts. Company 
valuable and 
proper if it the agent’s 
efforts and does not replace them. There 
is no reason why anyone should not be 


independent of company 


assistance, however, is 


supplements 


By WILLIAM M. GOODWIN 





able to gain adequate knowledge, for 
surely the facilities for self-education 
and to be conveniently 
little investment of time 
Gold mines of information 


available 
very 


are 
had at 
and money. 
are all about us. 

In the large cities, the classes of the 
Insurance Institute offer an invaluable 
experience, but these are not readily 
available to the small-town man. He 
must depend upon reading matter and 
personal contacts for his education and 
he can get enough in these ways. 


Company Sales Helps 


How many agents have carefully pe- 
rused their rate manuals and kept them 
up to date and in good order? Probably 
all of the leading ones, but this only 
means about 10 per cent of the entire 
number. These rate manuals and rule 
books contain a tremendous amount of 
information which can be of assistance 
in selling. The companies_ publish 
thousands of descriptive circulars and 
many house organs which should be 
read carefully. The technical and edu- 
cational materials furnished by such or- 
ganizations offer a complete education 
in themselves. 

Then there are the insurance maga- 
zines that come weekly which keep one 
up-to-date with the news and interest- 
ing developments in the business. These 
magazines contain volumes of valuable 
sales materials, inspirational articles by 


who have actual 
draw from, statistics which can be used 


to such 


men experience to 


great advantage in all sales 
work, articles about the famous people 
in our business and a breath of the out- 
side world where many thousands of 
men just like the reader are making a 
living from this great business of jn- 
surance. 

The successful man who does not read 
systematically and regularly nowadays 
is a rarity. Conditions change so rapid- 
ly that he cannot learn of 
them through actual experience. He 
must obtain knowledge of them through 


hope to 


the printed words. 

I do not mean to insinuate that an 
insurance agent should confine his read- 
ing only to his business papers, for i! 
he did that he would be missing many 
opportunities and become a bore. It is 
necessary for an insurance man to have 
a wide knowledge of the world’s events, 
for there is an insurance angle to al- 
of them. It is absolutely es- 
sential that a agent read 
his local papers very carefully every 
day. 

It is not difficult to cultivate the read- 
ing habit and it simply requires a sys- 
tem whereby the magazine or paper you 
desire to read will be at a certain place 
at all times. If you travel never fail to 
put an insurance magazine or two in 
your bag. If you like to read in bed 
and have a bed-side magazine table, be 
sure that your weekly magazine is 
there. Soon you will find that you have 
worked out a system whereby a maga- 


most all 
successful 


zine is at your elbow whenever you 
have a leisure moment. 
Here is an example of my own per- 


sonal reading habits. I read two local 
papers (one morning and one evening), 
a Philadelphia paper and a New York 
business paper, every single day. Each 
week I read three insurance magazines, 
one of which is The Spectator. I also 
read an insurance monthly and about 
five house organs and _ innumerable 
pieces of special advertising matter, 
none of which ever goes to the waste- 
paper basket until I have examined it 
carefully. You never know when you 
will find some valuable idea lurking iD 
one of them. Every morning I read the 
detailed accounts pertaining to Govern- 
ment contracts which are furnished me 


The Spectator, May 17, 1934 
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by the Washington service office of the 
ponding company I represent. At home 
we get many national periodicals, and I 
ysually find time to read the most inter- 
esting articles in each. In addition to 
this we always have a good book or two 
from the Public Library on hand. 

All of this reading is done in spare 
time and on trains, as I never have a 
minute from half past eight in the 
morning until after six each evening to 
even think of reading. After you fol- 
low a schedule like this for a number of 
years you develop the habit of reading 
quickly and either remembering or mak- 
ing a note of the most important points. 

Too many agents, especially those 
who have had experience in selling in 
other lines, make the mistake of placing 
the actual mechanics of selling before 
anything else. They simply must see so 
many each day no _ matter 
whether they are prepared or not. This 
is a great mistake and often leads to 
the loss of business, for the prospect is 
quick to sense a lack of real knowl- 
edge upon the part of the salesman. 
To successfully sell insurance it is abso- 
lutely necessary that the salesman 
know his subject thoroughly. It is not 
enough that he can go back and ask 
his company to give him the informa- 
tion the assured required and it weak- 
ens his position when he takes a com- 
pany man with him to close a deal. The 
assured is giving the business to the 
agent and he expects him to know 
enough to be able to serve him on a 
moment’s notice and without the ne- 
cessity and delay of calling upon his 
home office for help. 


The Better Method 

Expert company field men realize that 
they can be of great service in consult- 
ing with the agent who really knows 
the game and in assisting him in 
gathering information in order properly 
to prepare his proposition, in check- 
ing rate schedules and forms and in 
many other ways. The average field 
man does not relish the task of calling 
upon the assured and actually taking 
the lead in closing a deal. He would 
much rather sit back and let the agent 
do most of the talking—injecting ideas 
and information as the occasion de- 
mands. This method is much better for 
the development of the agent’s ability 
and self respect and for a proper im- 
pression upon the assured. 

There is no doubt but that “Knowl- 
edge is power” in this business. No 
matter what the future holds for the 
agency system, the man who really 
knows the business will find a valuable 
place, for there denying 
him. 


people 


will be no 
— 
Gold mines of knowledge are all about 


us if we only look for them and hon- 
estly want to find them. 
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Study of Fire Insurance Co. Results 
Reveals Encouraging Factors 


Figures Show 1933 a Transitional Year 
Between Depression and Recovery; Sound 


Condition Result of 


Drastic Overhauling 


By ROBERT WADE SHEEHAN 


HE years of deflation have pounded 
Tite fat off most of the corporate 

bodies that have had the stamina 
to withstand the rigors of the ordeal. 
In every industry the individual units 
are trained down to fighting trim. 

Fire insurance is no exception. In- 
deed, the contcurs of the business today 
show very distinctly the results of the 
drastic overhauling and thorough re- 
conditioning which the companies in 
this field have undergone. 

The results of 1933, as shown in the 
table on page 10, demonstrate two facts 
of importance. The first is that the 
business is hard and tough to a degree 
that the post-war generation of fire in- 
surance men have never experienced. 
This is equally true of both the produc- 
tion and the investment phases. The 
second is that the financial structure 
of the industry, as a whole, has been 
whipped into the soundest kind of 
shape and gives complete assurance of 
supplying every need of the operating 
end of the business. 

The evidence is clear that premiums 
are abnormally difficult to get. In 1933 
the companies represented in the table, 
and it may be estimated that they ac- 
count for approximately 85 per cent of 
the total production in the country, 
wrote $603,326,433 in net premiums. 
This represents a decrease of $54,270,- 
868 as compared with 1932, and one 
has to go as far back as the year 1918 
before encountering a premium volume 
as low. 

The total income, moreover, of $674,- 
797,314 in 1933 was $147,812,651 
than in 1932 and a comparison of 
ratios of premium to total income for 
the two years indicates the difficulties 
of obtaining favorable experience on 
investment profit and loss items and of 
maintaining interest rates. 

With production at such a low level 
it is to be expected that losses would 
show a corresponding reduction. They 
do that and more. The losses paid out 
by the companies comprising this table 
were lower in 1933 than the records 
show for 15 years. The figure for the 
year past was $295,245,592, which is 
$112,205,352 less than the amount paid 
out in 1932. Again one must trace the 
back to 1918 to find a com- 


less 


records 


parable experience in the loss exhibit. 

The fact that premiums and losses 
for 1933 approximate 1918 figures sug- 
gests a comparison with that year. 
Such an exhibit would line up in this 
fashion. 

1933 

$309,220,245 


1918 
Capital . . .$132,645,805 


Assets ...939,789,700 1,873,043,678 
Surplus ...260,705,380 637,506,067 
Net Pre- 

miums.. .589,435,959 603,326,433 
Total In- 

come... .630,895,861 674,797,314 


Losses Paid.280,629,182 295,245,592 
Does not include special and con- 
tingent reserves of $143,968,917. 

The striking contrast, of course, in 
the tabulations of the two years, is 
found in material differences in the 
financial resources while underwriting 
operations were of approximately equal 
magnitude. The 1933 structure of the 
fire insurance companies was obviously 
geared for a larger volume of premiums 
than was obtainable but it is neverthe- 
true that higher standards are 
observed today in respect to the ratios 
business volume and 


less 


of surplus to 


assets. 


Surplus Item Larger 


The surplus item, indeed, is the most 
heartening feature of the 1933 tabula- 
tions. The aggregate for the companies 
listed in the table amounted to $637,- 
506,067 in 1933, which represents an 
increase over 1932 of $88,419,035. This 
is the first increase in surplus regis- 
tered since 1929. The recorded surplus, 
moreover, is a true figure, excluding, as 
it does, the special reserves set up to 
represent the differences between mar- 
ket and convention values. A reduction, 
incidentally, of $218,184,829 in such re- 
serves was effected by the companies in 
1933 as a result of increased market 
values and a revision of convention 
valuation standards in the direction of 
current quotations. 

The item of expenses paid, as ex- 
‘plained in a footnote, represents total 
disbursements. Expenses in 1933 ag- 
gregated $294,644,766, which is well 
over $34,000,000 less than the corres- 
ponding item for 1932. 


(Concluded on page 13) 








W ith 


Honorable Competitive Practices 
|* the New 

York Fire Insurance Exchange 
ust week, Sydney T. Perrin, pres- 
ident of that body, urged brokers 
to combine efforts to the end that 
“honorable competitive practices” 


his address before 


may prevail in the business. On 
the heels of that statement, he 
admitted that some members 
were paying excess’ brokerage 


and that if that evil is not eradi- 
cated it will eventually lead to 
the non-observance of the bruker- 
age limitation rule in New York. 

In The Spectator of May 3, 
there were given the views of Wil- 
liam Schiff, president of the Na- 
tional Association of Insurance 
Brokers, regarding the various 
problems confronting those brok- 
ers who seek to do business legit- 
imately and with due regard for 
the rights of their competitors. 
With respect to excess commis- 
sions, the opinion of Mr. Schiff is 
in agreement with that expressed 
by Mr. Perrin. The latter called 
upon all members of the Exchange 
to take stock of their oblivations 
fellow-members and renew 
proper relations with one another. 

The plain fact of the matter 
is that neither the appeal of Mr. 
Perrin nor that of Mr. Schiff will 
unless backed by 
Brokers or agents who in- 
dulge in dishonorable competitive 
practices will not desist merely at 
the say-so of any individual, re- 
vardless 


{ 
Lo 


do any Loo l 


rorce, 


of his office. Disciplinary 


action—prompt, harsh and deci- 
ive—is the only thing non-con- 
ormists understand. They must 
be*made to feel the whip or else 
hey will not run in the desired 


Let the Exchange file 
complaint with the 
authorities in all cases of commis- 
sion violation, whether on 

part of brokers, of agents or 


cadirection. 


immediate 


the 
of 
companies, and demand adequate 
punishment. If offenses are per- 
cancellation of license 
must follow. Unless the Exchange 
or the Brokers’ Association 
willing to pursue a forceful and 
mandatory policy with respect to 
the wisest words 
of the wisest heads will be “‘sound 
| fury. signifying nothing.” 


sisted in, 


be 


broke rage e\ ils, 


the Edi 








SHINING ARMOR 


Fred is a linen salesman. He has 
never earned more than $40 a week 
in his life, and on this salary he and 
Clara have bought and own their 
own home and have sent two boys 
through college. . . . You know how 
blue serge can shine and where... . 
| asked him why he couldn't treat 
himself a little better, now that the 
house was paid for and the boys 
were doing well. 

"I'm carrying a lot of life insur- 
ance," Fred answered. “'l've got to 
be awfully sure that Clara's all right 
when I'm gone." 

A stray sunbeam fell across his 
shoulders, and suddenly | saw, not 
shiny serge, but shining armor.— 
CHANNING Po.tock, Ladies’ 
Home Journal. 








Shooting for a Record 

IX weeks before the close of 

the 1933-34 fiscal year the Na- 
tional Association of Life Under- 
writers finds the membership a 
mere 7 per cent under the figure 
on record last June 30 and far 
ahead of the same date last year. 
The N.A.L.U. is frankly shooting 
at a new record—the highest paid 
membership ever achieved in the 
history of the association. 

The life underwriters national 
organization has a long and hon- 
orable record of accomplishment 
behind it, nearly fifty years of 
service to the industry it stands 
for, but never in that long period 
of time has it stood more stead- 
fast than during the past four 
years of trial and hardship. While 
other industries were maintaining 
mere skeletons of their former 
trade associations, some _ even 
abandoning all organized effort, 
the National Association of Life 
Underwriters held its own and 
fought for gains. Its service to 
the membership continued at a 
time when cooperation and a uni- 
fied was essential to con- 
tinued progress and contact 
with the insuring public was 
intensified during this period 
when the industry was fighting 
to maintain confidence. 

It is to be hoped that the loyal 
membership will cooperate in the 
drive now under way to make the 


fron 
its 


tors 


A Daniel's Judgment 


ing at long last a Daniel has come 
to judgment on_ insurance! 
District Judge Carter of Scotts. 
bluff, Neb., setting aside an ex. 
cessive verdict for damage in an 
automobile action, declared it to 
be the duty of the courts to pro. 
tect insurance companies against 
the decisions of juries that are 
over-friendly to claimants. 
“Where the jury disregards the 
weight of evidence and the phys. 
ical facts in order wrongfully to 
reimburse the litigant at the ex. 
pense of an insurance company, it 
is within the power of the court 
—and becomes its duty—to curb 
the abuse of the insurer’s rights,” 
says the eminent jurist in his 
opinion. 

Too long have liability com- 
panies suffered from the findings 
of juries whose only thought has 
been “It’s a rich insurance com- 
pany, soak ’em.” The misguided 
members of such panels see only 
the claimant’s interest and have 
not the intelligence to _ realize 
that every excessive verdict takes 
money out of the pockets of 
policyholders in general and tends 
to increase rates so that in the 
final analysis they are the ones 
who pay the bill. Excessive ver- 
dicts are not only unfair. but 
threaten the structure of insur- 
ance without which a moder 
world could not conduct its 
affairs. 

No insurance company 
desires to avoid its just claims, 
but every carrier properly balks 
at paying more than a claim is 
worth though often compelled to 
do so by the short-sighted views 
of jury members. Education of 
the public to the point where the 
involved in payment of a 
claim are fully understood is the 


} 
sound 


issues 


only real cure for excessive ver- 
dicts. Meanwhile, in the face ol 
a too-easily-swayed bench and 


bar, it is pleasing to hear Judge 
Carter sounding the note of im- 
partial justice. 


—— 





June 30 membership of the or- 
ganization reflect an all time high. 
Judging from present indications 
that goal is well within reach. 


Vay 17. 1934 
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the Standard Life Insurance Com- 
wry of the South, Jackson, Miss., 
sisures the business of the Inde- 
wadent Life Insurance Company of 
yashville, Tenn., which recently was 
saced in receivership. 





$, L. Phelps, secretary and treas- 
yer of the Volunteer State Life In- 
yance Company, Chattanooga, 
tenn., dies at the age of 44. 





frank M. Peters, organizer and 
president of the Federal Union Life 
surance Company of Cincinnati, 
ties at the age of 52. 





Robert J. Kieckhefer is elected first 
‘ice-president of the Old Line Life 
surance Company of America, Mil- 
waukee, to succeed the late F. X. 


fodden. 





Homer L. Rogers, Indiana general 
agent for the Equitable Life Assur- 
ance Society, is elected president of 
the Indiana State Association of Life 
Underwriters. 





Commissioner E. Forrest Mitchell of 
California is appointed conservator of 
the Great Republic Life Insurance 
Company of Los Angeles and is pro- 
ceeding with plans for rehabilitation. 





Ross E. Moyer, assistant actuary of 
the Missouri State Life and its suc- 
cessor, the General American Life, 
since 1927, is appointed actuary of 
the Business Men's Assurance Com- 
pany of America, Kansas City, Mo. 





T. E. Allen, formerly with the Sen- 
tinel Life of Kansas City as Superin- 


tendent of Agencies, is appointed 
agency superintendent for the Co- 
umbian National Life of Boston. 





The Surety Life Insurance Company 
of Kansas City, Mo., is placed in re- 
ceivership, with Superintendent of 
Insurance R. E. O'Malley as receiver. 





Ernest W. Brown, president of the 
nterstate Business Men's Accident, 
Des Moines, and former president of 
the Health & Accident Underwriters 
dies at the age of 6/7. 


Conference, 





The Missouri Supreme Court sus- 
tains the jurisdiction of the Cole 
County Circuit Court in ordering 143 
stock fire insurance companies to re- 
turn to policyholders all premiums 
collected in excess of the Hyde 10 
per cent reduction order which was 


promulgated in October of 1922. 





An order placing the Consolidated 
Indemnity & Insurance Company, 
New York, in the hands of the Super- 
ntendent of Insurance of the State 
of New York for rehabilitation ts 
signed by Supreme Court Justice Al- 
tred Frankenthaler. 





The United States Fidelity & Guar- 
anty Company, Baltimore, increases 
ts capital stock from 2,500,000 shares 
common stock, par value $2 each, to 
800,000 shares preferred stock, par 
value $! each, and 2.500.000 shares 
common stock, par value, $2 each. 


Spectator, May 17 1934 




















"Our Little Darling" 








SOUNDINGS 














| —————By ROBERT WADE SHEEHAN————— 


OMETIMES a “hunch” has a true ring 

about it that no logic, however relent- 

less, can discredit. As a case in point, I 
remember an anecdote told by James M. 
Cain, author of the current best-seller “The 
Postman Always Rings Twice,” concerning 
the old New York World, of which he was 
an editor. 

Cain was passing the Pulitzer Building one 
day in company with Philip Goodman, a New 
York advertising man. Goodman looked up 
at the famous dome, time-honored insignia 
of one of the greatest newspapers of the day, 
and said bluntly, “The World is for sale.” 


Cain, an executive of the organization, 
asked in astonishment, “What makes you 
think so?” 

Goodman replied, “I can’t explain it exact- 


ly, but if you know anything at all about such 
things, you know simply that the World is 
on the market.” 

A few months later the World suspended 
publication and its good-will was purchased 
by the Scripps-Howard organization. 

Recently I have been trying to learn some- 
thing about silver symmetallism, bi-metal- 
lism, and what not. It has been explained to 
me that the remonetization of silver will root 
out the hidden gold from the strong-boxes, 
and disestablish the ancient fetish of the 
fixed and eternal value of the yellow metal. 

It sounds swell, but I have a hunch that if 
you know anything at all about such things, 
you know simply that the last word in wealth 
and security is still the crock of gold. 


Tide 


Foreign dollar bonds now outstand- 


ing are computed at $8, 193,000,000, 


according to the Institute of Interna- 
tional Finance, which reports that debt 
service was paid in full up to March |, 
1934, on $5,112,000,000 of these 
bonds, or 62.4 per cent of the total; 
bonds on which interest payments 


| have been defaulted amount to §$2,- 


930,000,000, or 35.8 per cent of the 
total, while a further $151,000,000 1s 
in default as to sinking fund payments 
only. 





Since the third week in April, the 
stock market averages of the New 
York Herald Tribune have fallen 
roughly, from 105 to 97, or by a little 
over 7!/p per cent, which on the basis 
of the New York Stock Exchange's es- 
timate of the value of all listed stock 
as of April |, means a deflation of 
equity values amounting to nearly 


$3,000,000,000. 





Composite average of 70 industrials 
on the New York Stock Exchange for 
the week ended May 12, 1934, ac- 
cording to the New York Herald 
Tribune, closed Monday at 125.68 
and closed Saturday at 124.i5. 





Composite average of 30 rails on 
the New York Stock Exchange for the 
same week closed Monday at 36.80 
and closed Saturday at 34.60. 





Composite average of 30 bonds on 
the New York Stock Exchange for the 
same week closed Monday at 95.20 
and closed Saturday at 93.98. 





Severe dust storms and con 
tinued drought over the greater par! 
of the grain belt brought a flood of 
buying orders in to the Chicago 
wheat pit last week and at the close 
Saturday prices were 6 cents a 
bushel higher than a week before. 





Cotton futures during the first half 
of last week advanced 39 to 43 
points, but in the latter half suffered 
reactions as gray goods sales fell and 
in the end quotations were !7 to 21 
points net higher. 





Increased evidence that the auto 
mobile industry may have reached its 
peak operating level for the year is 
revealed in the weekly report of pro- 
duction from Detroit. Total output 
last week was estimated at 79,300 
units, a decrease of 10,970 from the 
preceding week. 

Operations in the steel industry 
throughout the United States this 
week were estimated to average 56.6 
per cent of capacity, which compares 
with the rate of 56.9 per cent last 
week, according to the American 
lron and Steel Institute. 








Loadings of revenue freight for the 
week ended May 5 totaled 604,205 
cars, which was a decrease of 4449 
cars from the preceding week 





banks 


There were thirty-nine re- 
opened last week, raising to 737 the 
number reopened this years, says 


The American Banker. 








Fire Insurance in the United States in 1933 


following tabulation shows the aggregate of the fire insurance business transacted in the United States in 1933, and ths finay 


i dition of the companies as of Jan. 1, 1934. The figures are compiled from the reports of the various companies by Tue Spec. 
ATO! nd are in advance of State Insurance Department reports The list comprises all American and foreign stock companies 
ting to the New York Insurance Department, some of which also transact marine insurance 
































Net Surpl 
I Jan. 1, 193 
\ Exeludin *Total Dividends t Expenses 
)MPAN as! Jan. ! Depreciation ms Written Income Losses Paid Stor ers Paid 
4 n Stock Compar Capita 1934 Reserves 1932 1933 1933 1932 1933 1933 
$ $ $ $ 3 $ $ $ ; 
Hartford 7.500.000 45,634,784 cl14.578, 767 17,631,105 7,422,098 10,457,454 1,275,000 
\er tural, Watertowr §,000,000 11,724,639 1,754,922 5,043, 291 2,627,832 3,088,042 246,000 
\lbany, Albany 1,000,000 2,200,228 506 32 38 240,236 394 ,832 30,000 
\llemannia Fire, Pittsburg! 1,200,000 4.837.895 1,607 , 67 oa 1, 434. 830 651,506 1,093,187 120,000 
\lhanee, Philadelphia 1,000,000 8,425,789 3,845,495 1, 2'397.051 895,231 1,207 ,507 300 ,000 
Allied Fire, New York 200 000 497 842 163 ,274 14,270 117,452 122,742 136,384 27,387 41,016 d49 992 41,939 
\ an, Newark 3,343,740 27,768,968 5,282,938 2,918,377 12,874,763 12,811,471 13,750,971 6,209,202 7,388,870 668,764 6,384,798 
An un Allia New York 3,000,000 7,928,431 2 054,829 1.022.576 1,427,881 1,660,156 1,846,334 716,547 879,934 300 ,000 727 ,969 
\ sn and Foreign, New York 1,500,000 5,748,534 2,377,909 390,407 1,294,179 1,336,173 1,485,779 560, 296 718,448 225,000 600,477 
\ an Auto Fire, St. Louis 300,000 1,597,792 532,475 63,800 388,135 2,493,507 476,646 574,838 1,293,239 500 ,000 363,440 
1,000,000 6,935,164 2,373,786 391,251 2,246,008 2,533,845 2,546,001 1,112,709 1,479,699 $1,324, 466 
200,000 1,099,187 514,044 69,954 100,850 £363,519 162, 136 600 ,066 212,908 
750,000 2,125,628 1,093 ,550 384,811 413,134 151,144 192 ,007 75,000 171,875 
1,000,000 11,471,933 5,814,851 397,398 2,997,318 3,468,516 1,431,101 2,149,787 250,000 1,315,470 
1,000,000 9,651,220 2,558,062 1,100,116 3,847,081 4,681,124 2,122,379 2,841,425 1,972,199 
1,000,000 2,784,695 767,773 329,381 409,212 244, 886 291,106 486,215 375,849 
200,000 517,557 21,972 22 298,410 30,568 291,338 39,447 
500 000 853 , 456 322,986 21,970 i 60,261 40,000 10,820 
1,000,000 2,577,451 903 , 669 188 , 653 277,106 317,260 130,950 185 ,537 }250 ,000 138,715 
1,000,000 1,868,406 287 , 661 48,047 479 ,956 477,981 542, 953 243,682 249,814 10,000 193 , 247 
Automobile, Hartford 5,000,000 18,248,791 3,366,387 3,100,000 5,884,211 5,867,462 6,489,104 2,662, 487 3,563,605 500,000 2,770,407 
Baltimore American, New York 1,500,000 4,358,068 449,175 1,743,846 2,506,915 1,874,673 904,094 1,010,451 
Bankers and Shippers, New York 1,000,000 4,961,121 949,200 2,471,116 2,560,793 2,659,602 1,512,723 88,000 1,174,621 
Birmingham Fire, Birmingham 300,000 1,113,424 390,083 274,888 207 , 292 309 , 680 120,171 22,500 133 ,000 
Birmingham Fire, Pittsburg! 300 , 000 868 599 479,210 50,543 17,156 87,378 6,817 17,985 24,307 
Boston, Boston 3,000,000 20,834,785 8,149,390 2,455,427 4,774,115 5,304,890 5,418,348 2,319,237 2,982,094 480,000 2,683,622 
B a al . Buffal 1,000,000 6,384,686 1,830,627 1,058 , 857 1,752,807 1,661,831 2,024,223 765,425 957 ,574 140,000 889, 120 
sledonian-American, Hartford 200,000 1,647,001 1,045,264 53,251 211,819 258,972 274,497 92,910 119,431 20,000 123 ,795 
California, San Francisco 1,000,000 5,057,516 1,658,505 371,256 1,393,455 1,584,110 1, 615.438 740,090 965,999 50,000 756,435 
umden Fire, Camden 2,000,000 11,225,601 2,490, 162 1,430,069 4,386,401 4,387,545 4:764,072 2,304,977 2,787,398 360,000 2,197,255 
Capital Fire, Concord 300 ,000 475,043 156,212 17,064 267 , 834 k317 ,220 k147 ,379 k234 ,562 9,812 
Carolina, Wilmington 500.0 = 2,096,240 627,171 140,832 413,890 465,345 469 ,873 219,653 364,500 50,000 179 , 485 
tral Fire, Baltimore 1,000,000 3,403,036 953 , 308 193 339 867,197 854,183 962,856 366,250 437 ,228 20,000 466 ,057 
Central States Fire, Wichita 800,000 1,183,830 380,830 53 ,063 ‘ 48,000 4,290 
tral Union, Jersey City 500,000 1,202,222 459,949 100,741 87,983 96 , 603 141,231 32,318 40,521 44,827 
Church Properties Fire, New York 200 000 466, 661 113,500 30,782 20,797 39,549 37,438 13,700 10,891 ‘ 25,541 
Citizens Ins. Co. of N. J., Jersey City 1,000,000 2,755,512 1,049,997 100,000 373,543 384,841 468,651 148,920 193 ,838 20,000 157,509 
City of New Y wk, N. 1,500,000 5,103,392 812,127 409,202 1,738,222 1,919,635 1,895,724 712,774 909 , 926 112,500 789,949 
Colonial States Fire, New York 200 ,000 337,545 131,913 —820 —51,037 1260 ,362 6,188 42,178 29,824 
lumbia, Jersey City 1,000,000 3,200,892 861,931 281,426 660,677 764,199 800,614 326,855 411,171 100 ,000 355,765 
lumbia Fire, Dayton 1,000,000 2,563,097 780,594 202,476 440,482 470,248 557,213 227,054 297 ,056 60 ,000 228 ,593 
Commerce, Glens Falls 1,000,000 3,148,769 805,110 23,925 1,014,260 1,215,058 1,132,249 509 , 993 635 ,860 523 , 695 
Commercial Union Fire, New York 1,000,000 3,013,473 550,973 370, 465 795,064 906,240 919,686 414,485 554,619 40,000 452, 186 
mmonwealth, New York 1,000,000 6,154,395 +2,702,092 1,852,302 1,965,737 2,127,231 832,738 1,153,723 250,000 1,007,237 
Concordia Fire, Milwaukee 1,000,000 4,506,630 1,411,806 628,848 819,488 1,048,524 989 , 596 747,938 991,312 494, 140 
Connect re, Hartford 2,000,000 A17,093,972 8,822,635 h 4,919,458 5,131,053 2,148,402 320,000 2,282,577 
Continental, New York 4,873,990 70,633,525 32,335,353 6,729,196 ,203 19,886,315 21,850,257 9,529,686 2,339,444 8,268,979 
County Fire, Philadelphia 1,000,000 2,304,397 501,235 222,429 372,835 437,364 480,933 187 ,457 50,000 179,121 
Detroit F. & M., Detroit 1,000,000 3,817,319 1,158,063 258,755 1,055,133 1,222,792 1,165,011 532,220 537 ,386 30,000 569 , 283 
Detroit National, Detroit 200,000 702,288 160, 706 30,000 186,423 205 044 214,938 88,919 112,300 116,170 
Dixie Fire, Greensbor 500 ,000 1,351,536 512,793 77,820 186,390 202 ,064 205 ,200 99,813 134,020 114,893 
Dubuque F. & M., Dubuque 1,000,000 4,511,113 487,449 700,000 1,888,126 1,956,819 2,068,894 936,284 1,055,059 25,000 1,061,152 
Eagle Fire, New York 1,000,000 2,403,938 797,241 65,794 399 , 862 410,325 508 , 608 168 ,625 211,546 m25 ,000 216,911 
East and West, New Haver 1,000,000 2,908,050 895,926 393 , 809 393 , 228 436,140 534,103 154,624 198 , 864 60,000 242,401 
Empire State, Watertown 1,000,000 2,769,133 943,144 243 ,393 481,339 384,906 587,957 165,787 224,793 168, 469 
Employers’ Fire, Bostor 1,000,000 4,149,046 950, 208 225,400 1,807,012 1,709,022 1,948,333 802,943 1,050,597 50,000 848,127 
Equitable F & M., rr idence 1,000,000 A5,514,421 3,273,178 h 871,459 983 ,892 1,096,327 429,680 584,553 100,000 455,581 
Equity Fire, Ke ansas City, Mo 200,000 AS65 224 592,517 h 42,598 340,942 90,804 97 ,269 90 , 956 49,805 118,878 
Eureka-Security F. & M., Cincinnati 500,000 3,483,342 795,764 310,109 1,345,085 1,548,114 1,499,692 689,048 796,188 815,305 
} r, Syracuse 250,000 608 , 835 89,023 20,119 197,816 180,014 224 , 864 79,718 109,589 102,842 
Export, New York 400 ,000 807 ,089 118,014 95,215 163 ,052 8,942 31,391 200 ,000 —30 573 
Federal, Jersey City 2,000,000 16,145,564 1,033,145 2,728,409 2,700,161 3,348,800 1,061,286 1,283,910 395,998 1,27: 402 
Federal Union, Chicag 1,000,000 2,906,001 157,711 611,417 632,661 713,881 265,466 348,117 299, 460 
Fidelity and Guaranty Fi re, Baltin 1,000,000 4,613,324 229,279 2,686,217 2,875,582 2,848,609 1,277,784 1,595,810 1,388, 395 
Fidelity-Phoenix Fire, New York 3,464,825 55,531,070 5,871,467 14,847,302 15,534,206 16,981,376 7,685,744 10,097,441 1,663,071 6,535, 684 
Fire Association, Philadelphia 2,000,000 18.986.913 4,817,199 2,111,531 6,969,387 7,384,109 7,806,617 3,541,976 4,956,213 398,854 3,400,866 
Fireman's Fund, San Francis 7,500,000 31,976,239 6,991,537 2,976,084 12,658,056 13,099,610 14,028,841 5,990,578 8,194,456 900,000 6,128,218 
Fireme Wash D.C 200 ,000 708 , 229 214,832 50,000 134,339 145,116 173,245 24,486 37,902 16,000 137,922 
Firemen’s Ne wark 9,397,690 37,597,181 6,321,474 6,157,432 12,199,810 10,721,549 : 4,020,167 5,328,304 281,931 5,716,130 
First American, New Yo 1,000'000 3.641.951 1,437,043 170,322 747 ,223 756,833 875 847 363,611 485 ,326 365,544 
First National, Seatth 250,000 h433 ,893 k166,472 h —551,747 17,269 390,953 2,362 
Franklin Fire, Philadelphia 3,000,000 17,258,172 4,762,009 1,28 4,410,337 5,744,005 5,120,874 2,275,352 3,143,746 600,000 1,892,589 
Franklin National, New York 1,000,000 2,885,075 1,156,841 419,331 468 ,277 515,540 227 ,608 322,730 199,418 
Fu Fire, New York 500,000 1,364,680 731,125 ~120,037 216,708 —47,722 85 ,027 123 ,307 60,000 56,429 
General Ins. Co. of America 1,000,000 7,672,099 2,131,223 2,599,147 2,865,698 2,910,784 1,321,065 851,312 q218,363 1,113,995 
General Exchange Ins. Corp. N. ¥ 1,000,000 18,134,012 8,980,554 282,587 10,371,800 8,319,653 11,004,356 4,468,861 5,760,327 1,000,000 1,376,900 
General Schuyler Fire, A ba any 200 ,000 465,115 188,031 42,927 60,580 172,482 14,615 23,210 131,067 
Georgia Home, Columbus 500,000 2,106,913 712,019 97,655 22,399 567,651 502,629 222,310 362,340 25,000 212,589 
Girard F. & M., Philadelphia 1,000,000 4,750,574 1,380,827 593 ,550 819,488 1,048,524 978 ,632 747,938 991,312 493 ,248 
Glens Falls, Glens Falls 2,500,000 14,900,039 4,913,670 553,247 5,541,240 5,731,727 6,060,354 2,523,451 3,488,990 800,000 2,749,550 





The Spectator, May 17, 1934 
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Pag ell 
y Contingent 
Voluntary 
Net Surplus and Special 
lu Total Jan.1,1934 Reserves 
Assets (Exeluding Jan. 1, 1934 *Total Dividendsto Expenses 
fina MPANY Cash Jan. 1, Depreciation (Not included—Net Premiums Written Income Losses Paid Stockholders Pai 
SPR ‘ Ame Stock Companies Capital 1934 Reserves) in Surplus) 1933 1932 1933 1933 1932 3: 1933 
anies $ $ $ $ $ $ $ $ $ $ $ 
| Globe and Republic, Philadelphia. . 1,000,000 5,647,485 1,101,254 425,364 2,471,701 3,010,290 2,634,149 1,370,533 1,819,296 1,276,199 
Granite State Fire, Portsmouth 1,000,000 3,959,259 1,144,368 391,000 1,003,597 1,101,331 1,166,529 487,957 640, 994 120,000 486,833 
Great Ameri New York 8,150,000 43,298,724 12,354,070 6,133,368 12,660,512 14,411,033 14,439,298 6,635,782 8,§ 15 1,630,000 6,559,486 
Great Eastern Fire, White Plains, N. Y 250,000 631,944 262,636 45,188 57,159 42,248 81,147 10,431 24,; 31,106 
Hamilton Fire, New York 500,000 1,819,950 100,395 230, 688 24,965 227,111 79,254 94,258 260,381 137,483 
et Hanover Fire, New York 4,000,000 14,638,375 3,652,071 1,405,773 4,348,131 4,117,459 4,940,679 1,806,899 2, 162,715 640,000 2,224,603 
i Harmonia Fire, Buffalo 1,000,000 3,450,784 804,915 460,450 676,651 701 , 750 802,640 300,738 442,703 100 ,000 294,839 
33 Hartford Fire, Hartford 12'000,000 81.142'108 26,198,623 5.213.638 30,382,611 32,975,672 33,385,718 14,102,347 18,623,906 2,400,000 §15,208,975 
} Home Fire & Marine, San Francisco 1,000,000 5,324,285 1,151,531 654,608 2,008,767 2,066,188 2,247,471 959,856 1,238,416 200,000 965 , 605 
Home, New York 12,000,000 89,679,382 27,492,598 6,594,777 36, 164,398 40,592,112 39,151,146 19,438,443 24,336,515 2,400,000 16,255,747 
— 
ae Homeland, New York ; 1,000,000 2,589,905 1,004,819 46,195 408 ,843 457,428 515,266 169,752 153,381 ; 202,178 
47, 372 . Homestead Fire, Baltimore 500,000 1,627,223 286,441 72,068 396,971 373 ,570 451,326 172,218 252. 380 176,208 
Hudson, New York 400,000 1,113,519 458,319 214,587 —142,078 257 ,316 530,774 84,651 1,004,936 400,000 106,449 
Imperial Assurance, New York 1,000,000 3,624,232 1,077,787 180,521 891,699 1,030,209 1,060,043 444,393 553 ,810 100 ,000 480,319 
i 736 Importers and Exporters, New York 1,000,000 1,657,668 —201,664 1,401,988 552,446 1,464,466 1,124,096 685,814 634 ,006 
iD, O84 | 
Insurance Co. of North America, Phila.. 12,000,000 80,901,986 33,168,160 5,692,505 20,240,090 20,884,724 23,097,659 8,169,567 10,899,740 2,400,000 $11,353,102 
41,939 Insurance Co. of State of Pa., Phila 1,000,000 4,318,120 1,260,469 459, 888 366,372 528,571 663.506 1.043.159 49,998 261,035 
34,798 Keystone Auto Club Fire, Phila... . 200,000 450,169 100,000 81, 868 118, 169 138, 126 36,048 39,410 16,045 79,120 
>? , 969 Knickerbocker, New York 1,000,000 3,947,471 1,016,785 233,245 1,343,336 1,473 ,528 744,377 985,010 695,418 
“yr Lafayette Fire, New Orleans... 200,000 898 424 539,082 99, 963 144,195 31,091 42,260 32,000 57,612 
md, 240) 
; Lincoln Fire, New York 200,000 1,707,287 404,207 58.951 137,813 2,843,250 u1,033,161 1,390,210 1,871,871 365 , 685 
4 466 Lumbermen's, Philadelphia 1,000,000 4,442,828 1,043,054 312/696 1,497,395 1,545,369 1,693,018 705,994 819, 136 200 ,000 681,442 
2 ,908 Manhattan F. & M., New York 1,000,000 2,602,970 654,684 198.741 595,189 584,954 708,210 229 691 289,921 328,472 
1,875 Maryland, New York 1,000,000 2,408,522 790, 108 199 031 322,716 359 303 410,330 171,081 199,024 160,708 
oo Maseachusetts F. & M., Boston 1,000,000 2,558,391 496,393 357.793 ,567 611,396 648,555 265,677 305 , 642 50,000 266,043 
_ Mechanics, Philadelohia 600,000 3,324,366 1,581,651 587,824 k689,225 1,048,524 874,486 350,209 991,312 39,201 
yr Mechanics and Traders, New Orleans 1,000,000 4,248,614 1,691,697 263,048 «908,551 1,014,599 1,070,608 = 493,152 699,249 448,008 
yo Mercantile, New York 1,000,000 6,116,001 w2,584,227 1 843,554 2,028,891 2,098,053 912,486 1,121,545 200,000 982,434 
co it Merchants and Manufacturers, Newark. 1,000,000 3,176,191 503,415 80.511 1,257,990 1,537,536 1,361,448 698 , 733 932,079 645,864 
roe Merchants Fire, Denver 400,000 1,904,721 551,950 71,657 611,853 566,581 699 , 822 229 262 289 , 103 24,000 329, 169 
. Merchants, Providence 1,000,000 2,885,830 706,430 58.399 947,950 31,161 1,047,819 441,085 1,237,295 557,946 
D, 40 Merchants Fire, New York 1,750,000 11,265,314 4,782,778 297684 3,513,119 3,352,649 3,889,047 1,348,505 1,461,712 370,000 1,585,568 
D, 451 Mercury, St. Paul 1,000,000 4,090,428 1,081,155 243'376 1.588.626 1,654,620 1,793,427 684,382 1,034,218 90,000 744,403 
‘ 621 Michigan F. & M., Detroit 1,000,000 3,425 921 624,944 175.692 1,208,812 1,274,892 1,349,292 644,478 828,585 90,000 604 , 133 
, ‘Mr Milwaukee Mech., Milwaukee 2'000,000 11.223/941 3,021,441 2,249;398 2,478,435 3,977,505 2,870,015 1,869,845 2,478,281 40,000 1,406,187 
» ae Weds. & Mi. Minneapolis 1,000,000 1,460,146 216,612 50, 113 . 45,000 nan Afb 
199 Monarch Fire, New York 500,000 2,911,082 595 967 163.590 1,180,333 1,872,443 71,771,733 915,657 955 ,533 739, 639 
705 National-Ben Franklin, Pittsburgh. . . 1,000,000 3,923,447 1,254,726 216, 267 g19,488 1,048,524 981,193 747,938 991,312 494,335 
.- National F. & M., Flizabeth.... ’ 500,000 906 , 205 82,269 60,421 116,668 140,346 86,250 30,964 60,150 
O55 National Fire, Hartford. . . 5,000,000 439,933,027 12,008/048 5,469,288 12,230,488 13,658,068 13,515,344 6,638,588 9,412,970 1,000,000 6,025,088 
812 National Liberty, New York 4,000,000 16,439,806 3,481,120 1,381,796 6,392,662 5,505,335 2,899,082 4,073,846 399,976 2,661,660 
"485 National Reserve, Dubuque ; 250,000 2,199,147 416,636 125,000 980,320 y1,095,243 513,729 692,019 424,470 
‘057 National Security Fire, Omaha 1,000,000 2,512,759 675,791 272,836 409,951 478,266 176,450 213 ,465 20,000 205,831 
990 National Union, Pittsburgh............ 1,100,000 13,332,360 3,272,299 1,173,514 5,582,568 6,095,937 2,754,233 4,615,154 §3,313, 461 
"997 Newark Fire, Newark 2,000,000 8,653,176 2,342,023 476 636 2,945,196 3,148,987 1,238,344 1,626,976 200,000 1,445,125 
541 New Brunswick, New Brunswick 1,000,000 4,184,772 942,057 324,506 998,922 1,172,664 1,068,194 483 ,729 724,947 100,000 403 ,230 
"309 New Encland Fire, Pittsfield... 400.000 1.236 210 369 ,928 76.090 200, 102 380,670 348 ,328 158, 709 208 ,396 148 ,035 
"949 New Hampshire, Manchester. . 3,000,000 15.454.494 5,727,671 1,343,400 3,799,052 3,893,892 4,462,954 2,299,949 480,000 1,842,878 
"R04 New Jersey, Newark 1,000,090 3,351,318 500,175 107,989 1,504,711 1,526,217 1,633,724 5, 955 , 747 20,000 735 ,879 
765 New York Fire, New York. . 1,000,000 5,311,652 1,575,292 426.118 1,827,077 2,224,881 2,020,608 1, 012/565 1,347,908 940, 664 
; New York Underwriters, New York. 2,000,000 7,337,814 3,698,005 536,529 999,582 985,362 1,145,728 405,339 576,841 60,000 458, 100 
"R05 Niagara Fire, New York... .. : 2,000,000 19,344,044 9,364,990 469.982 4,828,721 5,184,001 5,558,460 1,842,882 2,824,832 800,000 §2,366,237 
"186 North Carolina Home, Raleigh. 500,000 987 228 309.461 163.267 2—20,696 —352,012 69,399 16,812 66,903 40,000 $5,261 
ih Northern, New York... 1,000,000 8,713.722 2,728,960 773.422 3,538,843 3,448,838 3,861,919 1,400,567 1,648,645 240,000 1,756,346 
140 North River, New York.. 2'000,000 18.511,779 **7,883,094 1,211,719 5,532,803 6,045,890 6,191,533 3,108,525 4,485,479 480,000 2,561,337 
sc Northwestern F. & M., Minneapolis 1,000,000 2,711,406 584,141 267,655 566, 676 580 , 963 681,929 323,448 100,000 261 ,567 
‘979 Northwestern National, Milwaukee 2,000,000 A14,005,723 tt4,093,137 250.000 3,787,994 4,045,107 4,447,206 1, 2,135,090 320,000 2,361,030 
WI Occidental, San Francisco 1,009,000 3,889, R10 1,392,102 602.936 765,316 679,745 927,912 411,715 366,483 
oan Old Colony, Boston... oh 1.000.000 8.055.578 4,142,891 939'692 1,409,200 1,482,575 1,734,776 667,360 905 , 364 80,000 603 ,073 
170 Old Dominion Fire, Roanoke. . . 200,000 h474,057 219,540 i 29,418 176,475 74,114 23,965 141,605 30,000 aa378,078 
893 Orient, Hartford 1,000,000 6,043,456 2,000,413 469.761 1,531,617 1,850,125 1,736,829 685 ,939 961,139 250,000 832,177 
152 Pacific Fire, New York. 1,000,000 5,439,014 1,053,688 934°311 2°854,883 2,934,689 3,033,980 1,313,076 1,622,586 88,000 §1,393,876 
911 Pacific National, San Francisco. . . 1950000 3°901'543 1°144.568 433.599 886,800 784,355 1,040,170 301,624 = 320,757 477.683 
401 Patriotic Ins. Co. of Amer., New York 1,000,000 2,292,722 379 247 236, 266 525,298 672,092 609 ,337 403 ,764 470,480 279,915 
469 Pennsylvania Fire, Philadelphia ai 1,000,000 13,935,342 5,922,373 344.004 4,300,433 4,568,901 4,875,914 1,844,511 2,773,084 825,000 2,324,749 
127 Philadelphia F. & M., Philadelphia 1,000,000 4,885,262 1,935,788 208 472 1,182,397 1,294,063 1,354,786 515,514 673 , 182 125 ,000 626,353 
581 Philadelphia Nat ional, Philadelphia 1,000,000 2,468,268 493 ,237 339,041 557,710 555,916 680,078 251,081 270,304 120,000 267 ,300 
378 Phoenix, Hartford 6,000,000 A34,358,758 17,719,681 h 7,220,664 8,152,245 8,964,432 3,560,209 4,843,438 6b1,289,215 3,775,959 
305 Piedmont Fire, Charlotte, N. C. 200,000 1,019,538 462,271 149,942 932,355 164,874 255 , 182 92,369 147,204 89, 909 
349 Potomac Ins. of the D. of C. re 500,000 3,437,495 903 , 509 447,330 1,328,237 1,335,728 1,452,010 718,279 983 ,066 677 593 
573 Providence Washincton, Providence 3,000,000 11,482,180 2,647,154 709.956 4,637,734 4,589,706 5,037,780 2,210,809 2,837,408 300,000 2,220,005 
02 Provident Fire, N. H. 500,000 1,311,971 475.202 167.994 118,511 122,256 166,713 59,305 79,017 71,259 
65 Queen, New York. ... 5.000.000 21.341.880 6,096,711 1,277,476 6,640,466 6,909,958 7,389,548 2,905,024 3,773,786 800,000 3,342,913 
95 Reliable Fire, Dayton........... 250,000 1,390,470 780,785 232,719 251,663 289,789 92,718 112,961 45,000 134,470 
84 Reliance, Philadelphia. . 1,000,000 1,743,720 325,843 82,448 154,670 171,991 204,654 78,100 115,973 90,310 
bn Republic Ins. Co. of Texas, Dallas 2.000.000 5,953,587 1,931,662 100,000 1,655,651 1,640,607 1,883,135 700 ,046 852,517 100 ,000 844 359 
18 Rhode Island, Providence. . . 1,000,000 ¢c3 ,767,987 711,927 251,885 1,263,563 181,967 1,436,560 683,906 1,588,546 771,429 
99 Richmond, New York 1,000,000 4,093,517 **1,351,163 305 , 106 981,307 1,400,560 1,015.559 528 ,758 800 ,531 80,000 434,931 
30 Rochester-American, New York 1.000.000 3,027,460 786,177 474,207 590,678 700 , 696 727,744 287 , 269 324,605 100 ,000 263 ,797 
44 Rocky Mt. Fire, Great Falls, Mont 975.000 660, 122 298 309 58,220 59,530 86,821 23,407 18 ,927 13,750 51,312 
g2 Safecuard, New York 500,000 2,308,247 1,148,126 126,179 342,816 374,006 439,146 159,114 202 ,679 162,565 
99 Seaboard F. & M., New York 500,000 2,187,178 558 865 200 , 697 721,805 1,002,904 cl, 322, pe 457, 156 624,429 391,628 
18 Security, New Haven 2.000000 10.418.579 2,403,880 1,157,576 3,753,713 4,135,123 175, 2,042,880 2,512,130 280,000 1,889,042 
09 Security Fire, Davenport 500,000 2,004,388 505 573 25,000 596,874 597 ,949 652, 700 290, 299 211,238 58,895 375,629 
95 Sentinel, Springfield, Mass 1,000,000 2,255,619 770,974 68,148 302,206 385 ,953 401,534 161,119 209 , 904 75,000 150,092 
0 Service Fire. Brooklyn 200 ,000 372,655 164,134 10,060 8,557 25,231 373 246 487 
7 South Carolina, Columbia 200,000 837,570 220,413 72,751 347,763 397 ,503 385,264 183,860 256, 185 7,000 172,553 
9 Southern Fire, Durham, N. C 200,000 h1,193,207 613,781 h 268,477 423 032 315,453 172,420 118,472 30,000 133,703 
‘4 Southern Fire, New York 1,000,000 3,013,311 772,135 260,832 591,574 771,584 717,558 332,889 484,181 75,000 284 ,338 
" Springfield F. & M., Springfield 5.000.000 27,107,373 6,885,681 1,708,744 10,278,293 11,887,050 11,376,066 5,480,474 7,404,982 900,000 5,053,818 
7h - 
j lhe Spectator, May 17, 1934 

























































































N t ur , Sie il 
lan 1, 1934 Reser 
I 1, 1934 *Tota i . 
MPANY Deprecia ke Net I s Writt Income I es Paid Stoekhold Pa 
Sock Reserve 19 1932 1933 1933 1932 1933 193 
: s ¢ $ $ $ $ ¢ $ $ $ 
M 1,000 00 ) { 10,931.95 , 10.977 ,09 11.5°3,461 12,222,104 5.547.289 6.680, 722 860 00 R347 
00.0 . 710.038 56,99 924 ,f6? 955,014 1,0°9,7 464 , 25¢ 562,525 36 , 000 449 (x 
1.000 00 $454,067 1,295, 164 00,000 1,449,311 1,464,352 1,605,255 637 ,033 774,784 10 ,000 760 
1,500,000 5 9 2 204,808 $79,739 1,235.96 1,075,855 1,389,128 540.513 625,558 624.5 
1.000.000 ; 9] 7 1.524.491 R7 1.624.550 1.720.615 1,797 ,422 706 894 951,004 150,00 R11. 
Pp 1.000.00 109 { 5 0 17300 , 754 28 305 384.9 Rg 
N 600,000 1,499 169,778 199,717 $17,435 600.240  @9551,785 4 575 357 861 234 
1,000 ,000 909.019 70,61 738,281 885,10 994,376 1,007,109 167,461 619,570 45637 
: 1,000,000 584,494 170,37 950.956 1,062,484 1,0°9,371 705,117 1,044,464 601 
New 1.000.000 O88 .1 1.379.0 117.15 419.331 468 277 513,130 297 608 99 730 199 
000.000 16.913.710 1.941.904 R39 7 9 936,247 9.132.936 9,794,889 3,404,110 1,394,494 80,000 4, 954,48 
| 1.000.000 1 0°1.5°5 896.730 50.000 2 041,832 157 333 2,198,115 1,313,128 182,981 959 5 
M 500 , 000 1,507,619 511,051 193 , 65¢ 240,652 270,241 301,796 91,700 149 ,328 20 ,000 108.5 
! 1.000.000 } {58 816.824 183.918 875,505 1,013 ,294 1,044,495 433 ,794 549 468 100 ,000 494} 
Ne » 000.000 5 150 AAD. 840.008 55? 84 8 972,166 9,399,422 9,843,697 4,511,293 6. 182,19 600 ,000 4 072 
100 ,000 3,119,501 524,990 920,245 747,216 142,100 jj1,477,564 1,269,262 
100,000 A1,173,51¢ 446,85 238 698 973,216 266,549 168 395 
1,000 ,000 1,614, S8t 74,355 RH, O48 154,670 171,991 201 ,304 115,689 
M 500.000 » 406.458 726.667 7.347 609.213 608 , 600 712,671 685.204 7 
( 500.000 1 7.607 501.204 71 148,139 236,461 05 , 52k 126,971 62,7 
N 1.000.000 16,.484,9 5 482.41 700.081 5.75 16 6,973 ,887 6,509 , 230 3. 765,796 4,997 584 400 ,000 R99 9 
500.000 1.285 569 180, 60 135,569 442 949 482,769 971,287 273 , 688 215,448 
M.,H 1.000 000 4.53285 196, 767 60.150 1.037,99 1.099 498 1,199,545 199 411 620.409 404 58 
N Y 00 000 874,971 446,79 256, 94 350,995 284,447 128,150 241,951 140.2 
N 1.000.000 4 789 149 1.00 { BRD 757 : 000.694 ® 064,219 3,161,763 1,438,368 1,386 , 5¢ 187 ,04 
N 815.000 } 155.561 199.543 226 OHO 985.490 1,756,708 1.040, 884 919,183 1,318,801 474,07 
N \ 1,000 ,000 5.954,49 1.790.784 57.500 1.109.183 2 022,046 1,316,802 1.065.715 1.905.135 150,000 523.1 
( 500.000 A3.944,845 kk1, 165,936 h ® 003,185 9.375 : 2. 164,687 981,860 1,312,355 125,000 994 0 
R 100.000 ; 990 35 612,149 493. 440 1.736.573 1.387.579 1,872,733 911,853 1.089.079 48 000 R38 
New Yor! 800 , 000 44,0 937 , 89 44 236 799 660 1,517,337 946 , 203 615,729 977 ,24 416.4 
New 1.200.000 00? .055 816.282 549 093 810,879 846,766 O68 716 401,244 59? 869 81,000 184 Ff 
f Great B 500,000 5,160,934 1,560,585 7 254 9 540.302 3,001,864 2 753 ,997 1,061,686 1,118,476 125,000 1,045 
Hart! 1,500 ,000 7,015 ) 1,338 779 , OSE 3,109,349 $743,129 3,408,994 1,954,617 3,163,219 1,492 
ft] 
I 160,000 6,348,71 2,304,905 06,779 2,577,365 784.443 2,812,128 1,288,495 1,783, 98¢ 1,357 
\ I 100 , 000 319,923 1,120,520 101.924 749 896 57,122 828 438 $51,617 651.670 376.514 
I 100,000 1,210,443 671,272 33,214 378 , 5St 5 $28 434 199 , 734 271,870 207 ,18 
t t 00.000 3. 451,351 1.277.707 92 900 1,707,973 2 1,842,048 1,062,444 1.355.839 955 072 
r y 100 000 > 872,19 1.174,19 196.911 1, 289 , SOF os 1,423 ,648 619,445 609 O77 661, 
\ 100.000 12,812 5 456,809 0 990 5 370,109 6.239.671 5,801,499 2 424,969 3.531.133 > 711,721 
& Br I 100.000 5,739 » 483 553 666,552 2. ) > 104,781 2 532,607 1,110,949 1 397 1, 205,% 
Halt 200 , 000 2, 33t 1,191,608 219,631 581,541 660,729 237 ,589 367,193 249 31 
a | 200 000 » 508 521 1,088 029 315. 67¢ 778 503 R66, 432 961 410,05 
cI \ 100.000 19,060,968 7,264,131 027.605 8. 8,278,801 8.73 4,791,644 4 980.48 
| 100.000 7.605.055 +. 009 641 $42.0 } 306.755 ? 883 098 3.595, 1,329,174 1, 692,58 
M. & 00,000 1,049,259 198 , 63 21,163 307 ,053 , 637 345 247 ,045 176,55 
I 00 , 000 1,704,668 936 , 997 167,57 368 , 209 387,923 439 07 ,223 219,2 
I 400 000 7,318,411 949 369 116,32 § 360 OS 3,509,759 3,598 1,844, 186 1, 611,65 
1 200 , 000 ? 962,184 764,562 41,469 27,715 97 , 21% 142, 18,731 34,7 
| H 00.000 1.602.630 1,088,378 9 494 399.775 150,605 $65 950 194,846 280,15 82,14 
\ 100,000 Al,673,701 1,212.9 h 372 359 408 ,935 $53,449 187 , 670 237 ,678 186,85 
M 400.000 14.540.742 mm6,179,187 7.158.685 6.019991 7,740,644 ? 678.328 +. 559,820 538,97 
100 000 7.94 9 524,492 106 025 3.417 , 5 }, 876,231 3,730,645 1,670,021 ? 381,509 849 2 
100.000 1,118 f O84 887 52.725 77. OAt 80, 198 124,827 85 437 72,121 38,7 
N 100 000 82,178 642,184 938.514 2,707,125 2,899,715 2, 1,278,078 1,529,191 1, 437,0 
100.000 , 570.810 1,706,870 1.194.460 1,399,236 1,: 630,734 856,827 644.1 
00.000 7.805.959 > 447.818 104.717 4,586,982 1.903 325 7 803 .930 301] S81 1 4 
| 100.000 7.859 ”) 012 644 516.830 000.178 3,362,782 3.2 1.412.473 1,812,418 1,554.0 
100,000 $. 410.835 1,420,107 18.09 2 O88 285 2 084,574 :. 1.024.743 1.373.549 059.0 
100,000 2 4,218 10,691,491 so 713 249.355 8,487,501 9,007,772 3,608,112 4,785,715 4, 087,22 
N {00 ,000 8 311,040 + 30 { 029.513 2 666,891 3 040.320 3,022,937 1,512,654 » 186,638 1, 402,08 
00.000 1.088 { 8 774 116.657 102 289 114,499 146,793 71.095 77.64 $951 
N 100 000 934 15,685 160,202 818 340 778 837 951,325 51,774 342 941 338, 08 
oo 000 1.4! Ray 154 ] Q” 629 958 660.184 703 848 390,949 4° } 54 
100 , 9 4 12,17 $41,480 3 059.157 3. 250,349 3,300,901 1,469,204 1.889.078 1547.2 
00, OOF 1.45 1.009 37 205 .080 4? 041 497.193 R7 869 5? 849 R5 Os 130 
100.000 1 he 8 9 578,304 097.718 103.323 2? 038 882 2 517,034 1,051.99 1.231.510 £1 ,030,5 
100.000 799 1.107 7 7 $1 QgR90 198 1.159, 460 1.103.732 519.470 707 .80 540,* 
00 004 1 383.8 45 24 169.188 250 302,422 315,928 228 604 72,37 3,5 
100.000 150 1.98 , 70 5QQ 338 645.320 727.942 85 611 159 649 312.4 
100) OOM { 1.031 1 180 561 558 530 5Q7 567 649.107 267,499 87.57 12 
100 000 RO 1 7 g { 1.306.529 1.615, 628 1.471.094 835 37 1.047 311 2,4 
00.000 7 l 7 00,84 1,535 5 1,888, 187 1,666,554 849 404 1,235,227 So2 
—_ 
00,00 8 7 87.984 ). 185 1.118.997 856.7! $03 5905 1.770 50,47 
OU OU 5 oS 5 Seé I 7,239 1,087 ,53 1,316,318 559 98 637 5 8 
0.000 17 7 1 85 145.115 1.267.588 1,266.24 1.387.835 485.413 604.670 0,1 
09,00 759 9 5 19 97 85 251,351 44.301 279.3 86.711 55.11¢ 92,47 
~m ooo 1 449. 721 S17 7 5 RR 148.739 $98 398 $99 9 191 5? 256. ¢ on. & 
— 
The Spectator, May 17, 17° 
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ssets Excluding Jan. 1, 1934 *Tota Dividend I 
ANY Cas Jan. 1, Depreciation (Not included—Net Premiums Writter I me ] es Paid Stockt ‘ P 
{ k Companies Capital 1934 Reserves) in Surplu 1933 1932 1933 1933 1932 1933 19 
$ $ $ $ $ $ $ $ $ $ $ 
——— 
aR Coins., Zurich 200,000 8,804,126 1,750,000 1,583,417 4,008,73 4,675,695 4,428,191 127,817 287,109 1,539,555 
St 200,000 2,753,310 1,115,067 192,841 1,380,609 720,964 1,482,029 443,18 489,378 554,909 
Gh via nhazen 200,000 2,277,664 800,773 82,240 1,207,722 859.549 1,275,854 383 515 550.021 41,354 
Swiss Reinsur Zurich 200,000 6,561,527 2,208,112 397,182 2,826,886 3,766,476 3,160,569 1,631,528 1,605 ,297 1,109,508 
n & Phe panol, Madrid 200,000 2,231,681 987 342 187.075 845.244 889 518 939,051 382 132 481.330 381,898 
ne, Par 200,000 4,115,364 1,335,059 $10,298 1,801,549 2,073,310 1,867,851 1,018,315 1,325,642 80S 557 
Totals, 1 309 , 220,245 1,873,043,678 637,506,067 143,968,917 603,326,433 674,797,314 295,245,592 50,791, 086640, 681,444 
ecrease in 1 —5,750 ,000—231,380,532 +-88 , 419 ,035—218,184,829 —54 , 270,868 147 ,812,651-112, 205,35 1,358 642-145, 211,95 
314,970,245 2,104,424,210 5549,087,032 7,301 822.40 °.°65 107,450,044 49,432,444 785.8 3,401 
409,943,117 2,233,724,328 577,714,086 2,138 898,9°5.975 456,017,486 67,182,000 901,633,715 
434,207,032 2,401,300,154 837,669,954 7,290 1,016,170,706 194,099,501 74,094,607 995,461,626 
$22,152,278 2,615,234,614 981,472,979 61 1,195,466,395 163,024,846 64,971,917 966,590,722 
363,950,210 2.439,315,189 891,499,584 380 1,159,717 $74,084,760 53,439,049 939, 
290,098,410 2,094,915,959 680,600,946 510 1,05?,416,3 $71,322,005 50,385,131 914, 
268,941,548 1,877,260,042 541,448,444 , 616 1,058,257 519,462,624 44,496,250 961, 
252,794,083 1,731,711,406 515,989,149 999 605, 499,995,146 34,537,590 907,7 
233,128,249 1,596,838,478 463,531,810 911,659,220 469,989,642 31,523,064 845, 
215,992,348 1,474,158,550 40?,604,315 908 310,709 453.351.715 30,881,298 818, 
202,829,354 1,387,330,852 409,361,909 800,356,881 $24,138,811 31,799,076 751, 
175,936,454 1,310,986,396 360,140,077 766 , 937 $52,669,553 24,794,717 772, 
169,184,000 1,283,925,214 317,078,938 ' 5 5,640 391,061,637 22,074,130 732 
147,810,754 1,149,911,839 321,774,735 690 ,674,5 364 397,915,663 19,935,024 581 
132,645,805 939,789,700 260,705,380 589,435,959 6: 861 19,182 16,350,777 510 
119,638,990 825,275,667 231,866,309 506,114,518 539,556,950 249,320 18,075,771 430 
117,286,664 767,894,406 242,801,156 $01,940,508 442,784,960 857.320 21,929,807 386, 
106,498,131 : 432 231,399,493 353,900,590 382,860,875 515.307 14,440,153 333,§ 
103,883,389 664,860,606 336,658,539 368,192,993 341,337 13,873,583 339, 
101,696,321 608,099,976 395,906,710 351,483,950 797,201 13,514,076 312 
91,575,554 617,317,746 (67 838,126,163 770,258 12, ,525 295, 
88,030,004 586,080,534 ,485 322,301,162 ,853,672 12,577,417 288, 
83,120,004 552,578,144 5,151 312,805,782 326,406 12,805,451 267, 
75,312,071 511,864,174 2 ,897 296,806,922 $48 845 9,978,491 245 
72,230,000 460,693,867 136,147,066 253,721,936 271,913,712 626,526 8,931,311 246, 
432,333,959 109,280,143 262,000,069 282,619,886 , 905 335 8,094,558 228, 
418,599,406 109,460,109 245,062,741 279,889,967 ,002 937 7,377,021 3 
$22,848,102 150,177,121 224,134,569 241,457,627 770,795 7,831,641 197 
382,818,169 125,931,560 213,524,394 229,392,311 535,337 7,563,428 215, 
63,202,875 366,722,215 122,350,457 167,266,408 209,892,919 81,800 7,160,445 175 
*] le the premiums, interest, rent and income from all sources except deposit premiums received on perpetual risks, comm 








re don reinsurance (deducted from reinsurance commissions), premiums of prev 
sold or matured) and in the case of foreign companies, their receipts from t 
deposit capital, which is not deducted from surplus. { Totals for 

















of 
for 


ecuritle 
foreigz? 


rious years received, 
heir home 


appreciation 
First column 


offices. 


1933 and preceding years in this column represent Total 








res, expenses in 1933 aggregated $294,644,766. § Includes adjustment expenses. a Excludes $240,359,879 special depreciation 

reserve »h Exeludes $362,153,746 contingent, voluntary and special reserves c Excludes $500,000 conflagration reserve. d Includes 

$29.992 « dends to policyholders fInucludes $250,000 transferred from capital to surplu g {necludes $200,000 transferred from 

pita irplus and $125,000 from sale of war claims. h Securities in assets valued at market as of Dec. 31, 1933 i Entire 

ability insured in the Great American Ins. Co. of New York j Stock dividend k Reinsured in Firemen’s of Newark and included 
es lIncludes $250,000 transferred from capital to surplu m Return of gift of stockholders p Excludes $16,161 con 

erve representing difference between value carried in assets and actual Dec. 31, 1933, market quotations on all bonds and 

vned q Includes $158,363 paid policyholders on premiums r Includes $600,000 transferred from capital to surplus s Liq 
tribution. ¢t Dividends to policyholders. wu Includes $800,000 transferred from capital to surplus » Security value ‘ 

rket quotations Dec. 31, 1935, exceeded by $165,642 the values on the basis approved by the New York State Ins. Dent 

issets. If actual market values as of Dec. 31, 1933, were used net surplus would have been greater by $165,642 

values at actual market quotations Dec. 31, 1933, exceeded by $50,668 the values on the basis approved by the New 

Dept. carried on assets r Includes $500,000 transferred from capital to surplus y Includes $250,000 capital released 

to surplus Entire liability insured in the Great American Ins. Co. of New York. ** Includes special reserve ane 

irplus funds. Excludes $100,000 reserve for service retirement and death benefits and $1,500,000 conflagration reserve 
purchased and retired 30,000 shares at $20 per share during 1933 bb Includes stockholders’ tax ec Bonds amortized 

tual market values dd Includes $2,000,000 special re-erve and guaranty surplus funds and $283,000 special reserve 
$210,413 received from reinsurance. ggIncludes $75,000 contributed to surplus. hh Includes 500,000 guaranty surplus 
$2,500,000 special reserve fund. ii After reinsurance of $1,100,000 paid to the American Ins. Co. on fire and allied lines 

ree as of June 30, 1932 ij Includes $600,000 capita! transferred to surplus kk Includes $150,000 voluntary reserve 

therwise indicated assets include securities valued accordins the New York State Department basis, that is, bond 

n zed and stocks at convention values However, many companies have 1djusted their bond and stocks to actual market 
it December 31, 1933, by setting up a Voluntary Contingency Reserve. nnt No contingency reserve required in 193 
cause irity values ictual market on Dec. 31, 1933, exceeded by $60,684 values on basis approved by the N. Y. In Dep 
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erence to the aggregates over the past 
decade, to Preceding 
it were three withering years during 
which the com- 
panies faced frontal attacks along three 
, the security markets 
were swept hem and the 
resultant depreciation forced them to 
patiently 


Insurance Results 
(Concluded from 


seems indicate. 
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the table’s stock fire insurance 
shown at 
that is $5,750,000 below 
cash in 1932. 


several retirements effected 


capital, in aggre- 
for 1933 is $309,220,- 


major lines. First 


iggregate from under t 


capital 
+h M4 ; ml 

g th dig deep into the surpluses 

built 


tion; 


year, however, the removal 


Globe & Rutgers Fire Insurance up over years of normal opera- 


any from the picture alone ac- Secondly, with business every- 


counting for $2,000,000 of the dif- where enfeebled, and values at aston- 
ferenc: There were some reductions ishing lows, the inflow of premiums 
in the capital of active carriers but was abruptly curtailed. Lastly, the 
for the most part the decapitalization moral overstrain of poverty and fear 


had run its course by the end of 1932. reached the breaking point in countless 

Nineteen hundred and thirty-three instances and losses of an incendiary 
was definitely a transitional year, a nature erased all the gains that had 
study this table, with particular ref- been effected by prevention engineering. 


With the security markets paralyzed 


the fire insurance business, which fo 


years had been placing undue emphasis 
on the banking features of its opera 
tions, turned in its tracks and devoted 
its attention to wringing a profit from 
of To 
accomplish this the companies had to 


the science underwriting risks. 


cut themselves clear of large chunks of 
hazardous business heretofore accepted 
of the 
refrom could perform in the 
The 


fifteen years from a production stand 


because magic the premiums 


th security 


markets. process set them bacl 


point, as the table shows, but it turned 


a source of loss into an avenue of profit 


and revived standards of underwriting 


ig absent from the business. 
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Since its organization in 
1851 the Massachusetts 
Mutual Life Insurance 
Company has paid more 
than 599 Million Dollars 
to its policyholders and 


beneficiaries 


Massachusetts Mutual 


Life Insurance Company 
Springfield, Massachusetts 




















sce 


ye 


Aladdin’s Lamp 
Eclipsed by 
Washtub 


A news item reports the death of a woman 
n Oklahoma who “took in washing" and did 
occasional housework so successfully that she 
was able to accumulate a well invested estate 


of $50,000. 


This incident should remind life under- 
writers that far too many women, especially 
widows, are compelled to eke out a precarious 
living in various unpleasant fields of endeavor. 





All honor to Oklahoma's late great laundress. 
Her achievement, however, is unique, and not 
acceptable even as a suggestion that a wash- 
tub can take the place of life insurance. 


R&R THE LIFE INSURANCE 
COMPANY OF VIRGINIA 
RICHMOND, VIRGINIA 


Chartered 1871 
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@ what the picturesque deliberate smith of normandie 





doesn’t finish today. he will tomorrow 

@ in America time must not be wasted even in safeguarding 
a thing as precious as the American’s own future or those 
for whom he is responsible 

@ the modern Girard tools conserve the time of the pros. 
pect and increase the efficiency of the agent 

@ Girard opportunities are available in good territories for 
ambitious men who can qualify for general agencies. 


GIRARD LIFE INSURANCE CO, 
opposite independence hall 
philadelphia, pa. 


* * 


oy a 4 STAR HOTEL 
in New York 


% for BUSINESS... 1 block from 
Times Square, 3 blocks from Sth 
Ave. Underground passageway 
to all subways. 


*% for DINING...3 fine restau 
rants to choose from —coffee 
room, tavern grill, main dining 
room. 





%& for RECREATION...69 fine 
1400largerooms...each with theatres within 6 blocks. 1 block 





bath {tub and shower} servidor 
and radio. 


Single from $2.50 
Double from $3.50 


Special Rates for longer periods 
Send for Booklet T 


JOHN T. WEST, Manager 


from Broadway...4 short blocks 
to Madison Square Garden. 


% for QUIET SLEEP... Our 32 
stories of fresh air and sunshine 
assure you quiet comfort at all 
hours. 


Breakfast from 30c Luncheon /from65¢ 
Dinner from 85¢ 


or le 


44TH TO 45TH STREETS AT 8TH AVENUE - NEW YORK 
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SPRING IS THE PRUNING 


AND TESTING TIME 
By WALTER CLuFF# 


oe ET’S cut out the small stuff. 
What better time is there 
2 use of the 





for an effective 
pruning hook than the Spring 
months of 1953? It is a glorious 
he brightest of the whole 


time, 
year. It is big with promise and 
holds for you opportunity for new 
erowth. 

Why not get the larger vision 
t offers? But, first, use the prun- 
ing hook, cut out the little things. 
We do not mean the $1000 poli- 
cies, but the little annoying, time- 
wasting habits that have fastened 
themselves like suckers about you. Cut them out, throw 
them away, rid yourself of them by forming new habits. 














Think of the valuable time you have wasted during the 
past few weeks. Sure, you can find an excuse. 

“*hink of the utter lack of system in your work that you 
have displayed. Certainly, you can bring up the old alibi 
that you did your best but could not get the breaks. 

Think of the many careless things you have been guilty 

the foolish thoughts you have had; the poverty of 
ambition you have felt. 

Use the knife, cut them out. 

Now, when you get rid of the things that stultify, that 
make progress impossible, draw up a plan. Divide each 

ith into days and hours. 

June, for instance, offers you 26 working days and 4 
Sundays for rest. Twenty-six days mean 200 hours of 
work, 130 interviews, 16 applications, volume—what will 

u make it? 

Get the larger view. You have been a small producer 

ng enough. You have wasted enough of your valuable 

You have puttered around so long without any sys- 
tem to guide you that you must now call a halt and organize 
yourself. 

Get into big time. Show your true self. Your past rec- 
rds are as nothing compared with what you can do. You 
never have done your best. 

Forget the little stuff. Throw it out of your life. Get 
lignity, broadmindedness, and bigness into your make-up. 
Make the month one to be proud of. The weather is ideal, 
lays are longer, prospects are more prosperous, and every- 
body is in a happier frame of mind. You can’t imagine a 
etter condition. 

If you will make the most out of every moment and every 
hour of the working days, fill each one with intensified 


effort, dedicate each month to well-planned, intelligent en- 


leavor, you will make a transformation in your life. The 
reaction you will experience, the reputation you will estab- 
lish by the dignified and worth-while results you obtain 
luring the Spring months, will have a lasting effect upon 


you. Why don’t you try it? 


“Author of “Life Underwriting Efficiency” and “The Spirit of 
Life Underwriting” 
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n the May magazines* 
Metropolitan advertising pays 
tribute to and congratulates 
the Field-Man who has learned 
the value of being a good lis- 
tener as well as being a con- 
vincing talker. 


The interested, attentive lis- 
tener is likely to get accurate 
information regarding his 
prospect's financial condition 
and his needs—an important 
factor in modern life insurance 
selling. When the Field-Man 
has the necessary facts he will 
draw up a practical Life Insur- 
ance Program to meet the re- 
quirements of the particular 
case. 


* Business Week, Collier's, Cosmo- 
politan, Forbes Nation's Business, 
Saturday Evening Post, Time. 


METROPOLITAN 
LIFE INSURANCE 
COMPANY 


Frederick H. Ecker, President 
ONE MADISON AVE., NEW YORK, N. Y. 
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Mo. Life Underwriters 
Hold Annual Meeting 


R. E. O'Malley and J. S. Maryman 
Address Members of State 
Association at Springfield Rally 


\. Weber Wiedemann, manager in 
Kansas City, Mo., for the Sun Life 
\ssurance Company of Canada, on May 
10 was elected president of the Mis- 

uri Association of Life Underwriters 
it the state meeting of that association 


Arms Hotel, 
He succeeds Chester 


Kentwood 
Springfield, Mo. 
0. Fischer, general agent in St. Louis 
for the Massachusetts Mutual Life. 
Othe named for the state 
vice-president, George 


held at the 


officers 
body first 
Hackmann, special agent in Jefferson 
City for the Guardian Life; secretary 
treasurer, James G. Callahan, manager, 
Metropolitan Life in St. Louis. 

The Springfield meeting was attended 
by upwards of 100 life insurance men 


{ 


sections of the state. It 


are: 


trom various 


as revealed that the association now 
as a total membership of 750 and has 
et its goal at 1000 members. 

George Hackmann, chairman of the 
vecial committee on Laws and Legis 
yn told that committee su 
n having life 
nated from purchases covered by the 
one-half of one per 


ati how 


insurance elim 


eC ded 


state sales tax of 


cent 

Following the close of the business 
ession the delegates listened to a very 
nstructive address on “Selling Life in- 
surance” by J. S. Maryman, a special 
agent for the Aetna Life Insuranc« 


Company at Little Rock, Ark. 

During the course of his remarks he 
varned against over-programming a 
advocated simplicity in 
presentation, so that the ap- 
proached will quickly realize the advan 
tages to him of the policies being of 
fered He also held out against the 


selling of cash values rather than the 


spect and 
man 


real protection that life insurance 
affords. 
At the luncheon held at noon State 


Superintendent of Insurance R. Emmet 
O'Malley was the guest speaker. 

Superintendent O’Malley assured the 
gathering that he would give his whole- 
hearted support to a properly prepared 
agency qualification law for Missouri. 
His remarks were well received. 


New York Life Reports 
Best Month Since 1932 

The New York Life received in April 
24,624 applications for new insurance 
amounting to $57,788,000, an increase 
of almost $5,000,000 over March, and 
the highest monthly total reported since 
January, 1932. In April last year the 
record showed 15,361 applications for 
$36,230,000. 

Annuities the 
pany receiving 1,915 applications dur- 
ing the month as compared with 1,037 
applications in April a year ago. Each 
month this year has shown an excess 
over the same month last year, and at 
the end of the first four months the 
total of new paid for’ insurance 
amounted to $149,322,100, an increase 
of more than $25,000,000 over the same 
period in 1933. 


also increased, com- 


National Association Plans 
For Milwaukee Convention 


Committee On Arrangements Promises 
Royal Welcome to Life Under 
writers At Annual Meeting Sched- 
uled to be Held September 24-28 


“On to Milwaukee” 
international 


the great 
the Na- 
tional Association of Life Underwriters 

Sept. 24 to 28, 1934. Milwaukee is 
the few cities of its that 
operates a downtown aviation terminal 
with rail transfer connection. This 
harbor is principally by 
amphibians, but there is also a county 
airport with passenger service located 
about three miles from downtown Mil- 
waukee, 

The hotel facilities of 
ample, comfortable 
Most of the 
cated in the 
accessible to 


and 
convention of 


one of size 


aerial used 


the city are 
and convenient. 
hotels are lo- 
business section 
railway stations, 
theaters, and retail stores. The rates 
are the 


first-class 
central 
easily 
and remain 
throughout the year. 

The city of Milwaukee is designed in 
a most efficient manner for conventions. 
The hotels, theaters, railway stations 
and shopping centers are all located 
conveniently to each other, and there 
is little loss of time when visiting these 
places. 

The arrangements committee, 
of which Alvin Moser is general chair- 
man, is working hard to make this an 
outstanding convention in the history 


reasonable same 


local 


April Life Production 
Reaches New 1934 High 


New Insurance 26 Per Cent Over 
April, 1933. First Four Months 
of Year Show Gain of 16%, 


New life insurance production jy 
April made the most favorable showing 
of any month thus far this year. The 
April volume was 26.4 per cent greate 
than in April of 1933, while the cumu- 
lative total for the first four months of 
this showed an 16.1 
per cent over the amount for the cor- 


year increase of 
responding period a year ago. 
These facts were revealed by a re- 
port forwarded today by The Associa 
tion of Life Insurance Presidents to the 
United States Department of 
merce for official use. The report sum- 
marized the 
exclusive of revivals, and 
dividend additions—of 42 companies 
having &5 per cent of the total life in- 
outstanding in all 
States legal reserve companies. 
For April, the total new business of 
all classes written by the 42 companies 
was $794,495,000, against $628,778.00 
during April of 1933—an increase 
26.4 cent. All contribute 
to the increase, the report shows. New 
Ordinary insurance amounted to $511, 
915,000, $423,605,000—an _in- 
crease of Industrial in- 
$220,366,00( 


Com 


new business records 


increases 


surance Unite 


per classes 


against 
20.8 per cent. 
amounted to 
against $183,462,000 an 
20.1 cent. Group insurance was 
$62,214,000, against $21,711,000—an in- 
crease of 186.6 per cent. 


surance 
increase 


pel 


For the first four months, the tota 
new business of these companies was 
$2,895,653,000 this year, against $2- 
493,348,000 last year—an increase of 
16.1 per cent. New Ordinary insurance 
amounted to $1,898,266,000, against 
$1,706,969,000—an increase of 11.2 per 
cent. Industrial insurance amounted t 
$842,397,000, against $707,935,000—ar 
increase of 19.0 per cent. Group insur- 
ance amounted to $154,990,000, against 
$78,444,000—an increase of 97.6 pe 
cent. 








of the national association. Make your 
pians now to attend the Life Under- 
writers Milwaukee convention on Sept. 
24 to 28. 


2/4 
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Massachusetts Managers 
In Meeting at Worcester 


Officials of Sales Research Bureau Dis- 
cuss Problem of Old Agent and Re 
cruiting; George Kutcher Speaks 


A large attendance of life managers 
and general agents attended a meet- 
ing at Worcester last Thursday 
Friday held under the auspices of the 
Massachusetts Association of Life Un- 
‘lerwriters, with George Tracy, Fidel 
ty Mutual Life, in charge of arrange- 


and 


ments. 
John 
i. G. 


Sales 


Marshall Holcombe, Jr., and 
Kenagy, of the Life Insurance 
Research Bureau, directed the 
liscussions. The special speaker at the 
jinner meeting was George Kutcher, 
veneral agent of the Northwestern Mu- 
tual Life Insurance Co. in New York. 
Mr. Holcombe opened the meeting 
with a discussion of the subject “What 
to do with Old Agents.” He stressed 
the value of routine and special analy- 
ses in group supervision, the form 
these should take, the 
linies and the effect of the manager’s 
nersonal leadership in motivating the 
ents. Turning to individual meth- 
is as opposed to group methods, Mr. 


value of sales 


Holcombe discussed such questions as 
making prospecting a daily habit, ‘m- 
proving sales presentations and the 
setting up of definite standards of per- 


formance. Mr. Kenagy then led the 
croup on “How to Make Time and 
Effort Control Work.” He put such 


“What is involved in a 
roper introduction of the plan to the 
and “Why have most efforts 


failed?” 


juestions as 


agency: 


use time and effort control 


Anderson at Boston 

C. V. Anderson, president of the Na- 
tional Association of Life Under- 
addressed the Boston Associa- 
nof Life Underwriters at the regu- 
*monthly meeting on Monday. Presi- 
ent Weissmann announced plans for 


writers, 


27 








a membership drive and a reduction in 
jlues to $8 per year. John M. Hughes 
was appointed executive secretary to 
succeed John M. Lythgoe, resigned. 


Moves Seattle Offices 

Seattle offices of the Bankers Union 
Life have been moved to the Insur- 
ance Building from their former loca- 
tion in the Northern Life Tower, ac- 
cording to Ed. Dougherty, recently 
hamed general agent. 
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CENTRAL STATES HEADQUARTERS 





Hom. office building of the Central 
States Life, featured on this week's 
cover. The memorial tablet below js 


displayed at the main entrance 


Tes St LOUIS CLUE 
BALCTED THIS BULLEIO lit 
1940 














American Life, Denver 

Controlling interest in the American 
Life Insurance Company of Denver, 
Colo., has been sold by James C. Bur- 
ger to a group headed by Forest A. 
Heath, Denver investment banker. 
Those associated with him are: E. W. 
Larson, N. J. O’Hanlon, Alfred B. See- 
bass, Jr., and C. W. Helser. Mr. 
Heath, it is reported, will be president 
and the new owners plan no change 
in the present operation of the com- 
pany. The American Life has about 
$14,000,000 insurance in force and op- 
erates principally in the home office 
state, Nebraska, Wyoming, New Mex- 
ico and Oklahoma. 


Management Leaders To 
Discuss New Deal Policies 


W. J. Graham Will Preside at A.M.A. 
Conference; Executives Will Scan 
NRA Obligations and Opportunities 


Obligations and opportunities of in- 
dustrial and business management un- 


der the New Deal and NRA will be dis- 
cussed collectively by ranking execu- 
tives at a general management confer- 
New York, May 24 and 25 by 
the American Management Associa- 
tion. “Management Policies in the 
Light of the New Deal” 
of the key discussions at the meeting. 

Executives from all sections of the 
United States and representing a wide 
interests will at- 
tend the conference, which wiil be held 
at the Hotel Pennsylvania. The 
sions will be opened on the morning of 
May 24 by W. J. Graham, vice-presi- 
dent of the Equitable Life Assurance 
Society of the United States, who is 
president of the American Manage- 
The conference was 
arranged under the direction of W. J. 


ence in 


will be one 


variety of business 


ses- 


ment Association. 


Donald, managing director of the Na- 
Manufacturers’ Asso- 
vice-president of the 


Electrical 
who is 


association in charge of programs and 


tional 
ciation, 


conferences. 
presented at the con- 


prompted by 


Papers to be 


ference and discussions 
the papers will concern themselves with 


the economic, political and social set- 


ting of business administration under 
present-day conditions. 
National of Vermont 


Insures Girls Under 15 
National Life 
Montpelier has announced an 
life in- 
girls of a minimum age of 
10 years. Heretofore under 15 
were not insurable in the National, but 
will offer or- 
forms of 


The Insurance Com- 
pany of 
extension of opportunity for 


surance to 


girls 


hereafter the company 
dinary life and endowment 
nsurance on girls from 10 to 14 years, 
to an amount not exceeding $5,000. 


Shenandoah Now Mutual 

President E. Lee Trinkle announced 
that the mutualization of the Shenan- 
doah Life has been completed, at the 
annual meeting held last week. The 
beard of directors was increased to 21 
members with the election of M. R 
Speeiman, of Washington, and Hughes 
T. Angell, of Roanoke. All old mem- 
bers were reelected. 
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Sixty Or Sixty-Five age 60 poor ee > “a A Wife and Twenty-Five Call 
tire and remain sufficiently active to : ‘ 
As Retirement Age? cnjoy some of the pleasures of life, Dollars Qualifies Him Secr 
There is much to be said for the The Bankers Life “Onward” says that William S. Vogel, general agent The 
Bankers Life Company’s recommenda- so far as the young man’s mental pic- the Atlantic Life Insurance Compan the ul 
on of 60 as the “nice age” for retire ture of the two ages is concerned, there at Newark, N. J., has one sales pla an * 
nent As pointed out, the average might easily be a gap of 15 to 20 years which does not involve life insurane easies 
oung men and women without excep- between the two ages. It is suggested if you say it right fast. He sells th, tary 
. look upon age 65 as the end of that such prospects be solicited for en- RIP plan, which stands for Readjus h -—e 
erything. By the time they reach dowment at 60, or income to the insured ment Income Provision and which ea 
0, 65 will loom as comparatively at that age. The plan has the advan designed to arouse curiosity. Having siti 
ithful, but during the younger years tage of leaving open a “talking point.” gained the interested attention of th are b 
prospect the RIP plan is bound to a so he 
peal to anyone as it is nothing m ects 
or less than the $100 a month for s nated 
many months. The added security o wort! 
this $100 a month during the first ha them 
years after a man’s policies have bk and 
Ir COULDN’T HAPPEN come claims has proved a great fact ance 
in extending life insurance protecti agers 
during the past two years. Even tha: sourc 
car small minority of men whose insuran the 1 
- 3 9 But What If It Did - programs might be called adequate ss tendé 
dom purchase more than enough. U: and 
, : ally they figure to leave exactly suf nsul 
If every N*NL policyholder asked for the cash sur- shih Sea: ieee, Senile ek lls 
render or loan value of his policy—what would be the margin as the family enjoys during b 
working years. The $100 a month f 
result? one, two, or five years takes car Leu 
: : Ts the miscellaneous and unforeseen ¢ Upr 
The answer to that question provides astonishing proof penses which have a way of cropping “ 
; , ; 
of the ability of well managed life insurance companies up at the most inopportune times. On e 
; of Mr. Vogel’s suggested approaches is 
to withstand the shocks all companies have met since “Good morning, Mr. Jones. Have y a 
nie : ie as i 
1929 and yet, at the same time, to handle their affairs so . on me $55. If so I would lik ess 
) take a few moments of your time t 
° ee » . sup] 
as to be today in better position to meet unusual demands show you a plan of how you can mult a 
‘ ply $25 by $48 for your wife.” 
than ever before. ; y 


Getting Away With Murder stat 
, Is Difficult In England Dr. 
Here ls the Answer ! The Commissioner of Metropolita — 


P » pre 
Police, Lord Trenchard, recent! 8 
reported that only one of London: leul 
ee ? - >} 
If the bonds held by the Company at the end of the 21 murders committed during 19 , 
. remains unsolved. This record, for) ~~ 
year were sold at actual market quotations, the money re- mercies cen 
‘ a city of 8,000,000 population, makes : 
ceived, together with the cash on hand December 31, the homicide and murder records 

leading American cities appear almos' - 
1933, would pay 98.6 per cent of these cash demands. ridiculous by comparison. The ends r 
Such cash and bonds represent less than half of the Com- justice were automatically served in 1! in 
of the 21 cases as the murderer con zi 

, °° ° —— err 
pany s assets. mitted suicide. Arrests were made i! - 
10 other cases and nine convictions wer¢ a 
obtained. u 


NORTHWESTERN NATIONAL White House Guest 9 
LIFE INSURANCE COMPANY Charles F. Williams, president ' 





oe complied The Western and Southern Life, wa pul 
STRONG~ MinneapolisMinn. ~ LIBERAL invites to the White House reveptia dr 
recently to witness the ceremonies at Du 
tendant on the presentation of the bel 
Warm Springs Foundation Fund raise dis 
through President Roosevelt’s Birth- tan 





day parties. 
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Call On Prospect When 
Secretary Is Asleep 


The magazine Life recently told of 
the unique sales plan of Willard Mom- 
sen, “insurance man,” who decided the 
easiest way of getting past the secre- 
tary would be to call she 
He knew that there must 
a great many responsible 
sitions whose office or working hours 


while was 
home asleep. 
men in 
are between 10 p. m. and 5 a. m., and 
he started out to contact his 
ts between those hours. As antici- 
ated, he not only found plenty of 
worthwhile prospects, but he found 
without exception ready 
talk about life insur- 

what have you. Night 
ers of all kinds were found prolific 


pros- 


them almost 
ind anxious to 


ance or 


man- 
ag 
sources of new business, especially as 
the isolated nature of their work had 
tended to “keep them out of circulation”’ 
and comparatively few owned any life 
Try a after theatre 


insurance. few 


Leukemia Victims In 
Upper Age Brackets 


The fatal disease leukemia, destroye) 
has 


red blood cells, which aroused 
uch publie interest in weeks 
as it claimed several child victims, is 
ess rare a malady than is generally 
supposed. Nor is it principally an ill- 
ness of childhood nor predominant in 
the female sex, according to Dr. Louis 


recent 


I. Dublin, third vice-president and 
statistician of the Metropolitan Life. 
Dr. Dublin explained that, in 1931, 


when infantile paralysis was unusually 
prevalent, there deaths 
from that disease than there were from 

More than half of the vic- 
past age 45 and over 60 per 
males. 


were fewer 
leukemia. 
tims are 
ent are 
Referring particularly to public in- 
terest in the cases of two little girls 
for whom a losing fight is being waged 
in New York State hospitals, Dr. Dub- 
lin stated that “the press, properly, has 
stressed the hopelessness of these cases, 
for recovery is practically unknown in 
either the acute or 
leukentia. There 
number of mistaken impressions in the 
ay mind about leukemia. 


chronic form of 


are, nevertheless, a 


The fact that recent cases attracting 
public interest have been those of chil- 
dren is responsible, according to Dr. 
Dublin, for the prevailing mistaken 
beliefs that leukemia is “principally a 
disease of childhood and predominant 


n 


in the female sex.” 


> Pectator, May 17, 1934 
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TO ADDRESS MEDICAL 





Willius 


Dm. Fs Ms 


Section of 


of the Medical 
Life Convention who at- 


Members 
the American 
tend the twenty-fourth annual meeting 
of that organization at The Homestead, 
Hot June 14, 15 
and 16, much of 


Springs, Va., on 
are sure to obtain 
real value from the paper on “Electro- 
cardiography as a Diagnostic Adjunct 
in the Angina Syndrome” 
sented on the morning of June 14 by 
Dr. F. A. Willius, 
of medicine, University of 
and head of the Cardiac Department, 


to be pre- 


professor 


Minnesota, 


associate 


Mayo Clinic in Rochester, Minn. Very 
few men in America are so_ well 
grounded in this important field of 
modern medicine. Dr. Willius will il- 


lustrate his discussion with a series of 
carefully prepared lantern slides. 


WANTED: 
MANAGERIAL MATERIAL 


BUFFALO MUTUAL 
LIFE INSURANCE COMPANY 


Buffalo N. Y. 
Men who weuld make good local 
and district managers in various 
territories in New York and Ohio 
are wanted by this 62 year old 
company to start asagents. Write 
in confidence with details of ex- 
perience to E. Parker Waggoner, 
Supt. of Agénts, Buffalo, N.Y. 
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AS | LIVE 


By FRANK ELLINGTON 


URING recent weeks the New York 

Herald Tribune has been running 
a series of articles titled “Is Selling a 
Career?” <A view of the life insurance 
field Theodore M 
Riehle, associate manager of the Equit 
the U.S.A. in New York 


anyone who read this particular article 


was presented by 


able of and 
through must have been convinced that 
selling is indeed a career and that Mr. 
Riehle proved it to be so with his mas 
terful job of selling the business in the 
brief space allotted him. 


N three of the opening paragraphs, 
| Mr. Riehle painted in a serviceable 
background for this very pleasing pic- 
ture of life insurance as a career. To 
begin with, he widened his field of pros 
pects and put it on a higher plane than 
average lay opinion might dictate by 
saying that many good men have been 
kept out of life insurance by the old 
idea that the salesman had to be a back- 
slapper when in reality he more closely 
approximates the educator type, plus 
aggressiveness. Next, he 
reminded his audience of the financial 
reward possible in this field. “I wish 
we could do it, haven’t ths 
money,” was the quotation which nine 
out of ten readers doubtless recognized 
as something they felt entitled to copy- 
right. The ceiling to life insurance 
earnings is unlimited for the intelli- 
gent, enthusiastic salesman, the article 
continued. And then, “Frankly, life 
insurance ] 


intelligent 


but we 


is the hardest of all selling 
Yet it is the most pleasant 
fruitful. It is hardest only 
is the one line of endeavo 
wherein a man actually starves to death 
unless he really loves his work. Only 
a genuine enthusiasm, a keen, sincers 
feeling of doing something worthwhils 
for his prospect, his family and the 
community at large, will make it 
sible for him to succeed as a life unde) 
Which just about outlines the 
requirements for success. 


businesses. 
and most 


because it 


pos- 
writer.” 


* * * 


EADING the second half of M 
R Riehle’s article, I wondered whethe: 
he was trying to sell the business t 
salesmen, or insurance to the publi 
when I realized that the two are synony 
mous. If telling what life insurance 
is and what it does fails to engender a 
spark of enthusiasm in the mind and 
heart of the agency prospect, either the 
business has not been presented prop 


erly or the man doesn’t belong in it. 
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Arkansas Life Agents 
Hold Meeting May 26 


ARKANA, ARK., May 15—The an 
ng of the State Association 
nderwriters of Arkansas will 
held at the 


Three speakers of national 


minence will be in attendance and 
the program. 
Featured of these is Ted M. Sim 
manager of the United States 
\gencies of the Pan-American Life In- 


of New Orleans, who will 


eliver an address on “Observations.” 
Mr. Simmons is a speaker of note. 


rhe 


“Cummings, 


two other speakers are O. Sam 


vice-president of the Na 


tional Association, of Dallas, Tex., on 
“Modern Prospecting,” and J. J. Har- 
rison, general agent for the Union 


Central of Little Rock, one of the fore- 
t speakers in the Southwest 
in the insurance field. 


and 


ell known 


Pacific Mutual Increases 
\pplied-for new business received by 


the Pacific Mutual for the month of 


\pril represents increases as follows 
vhen compared with April of last year: 
Per Cent 
urance 64 
cellabl disability in- 
premiums 112 
il accident premiums 0) 
\ retirement annuity pre- 
67 
Single premium annuities 18 
For the first quarter of 1934 com 


pared with the first quarter of 1933 the 
nereases on a paid-for basis are as 


‘ollows: 


| premium 1 
\ ce ible disability I 


Membership Drive 

The East Bay Life Underwriters 
\ssociation (Oakland, Cal.) has begun 
for new members with the 

val set at 100. Gerald Whitaker, as- 
sistant manager of The Travelers, in 
that city, is chairman of the member- 
ship committee and is directing activi- 
ties so the goal might be reached this 
month 


a drive 


Equitable of lowa Manager 

C. T. Cravens, formerly Louisville 
general agent for the National Life 
f Vermont, has been appointed Louis- 
ville agency manager for the Equitable 
Life of Iowa. W. F. Goodell, formerly 
general agent, will remain as associate 
manager. The change was made at the 


request of Mr. Goodell. 


Hotel Grim, Saturday, 


The Lapsing Policyholder 
Loses Faith in Business 


W. G. Preston Scares Economic Fallacy 
of Tearing Down Insurance Reserves 


In Address Before Ashland Ass'n. 


W. G. Preston, junior assistant sec- 
retary and assistant the 
Ohio National Life Insurance Company, 
Cincinnati, in an address before the 
Ashland (Ky.) Association of Life 
Underwriters, declared “The individual 
who is talked into changing his own 
life insurance never again has as much 
respect for life insurance.” 

Mr. Preston, citing the growth of 
life insurance and decrying some of 
the practices indulged in by misin- 
formed salesmen, said, “Such a prac- 
tice frequently alters the program 
which has been laid out for him by an 
insurance salesman or by himself. The 
situation is closely parallel to the in- 
dividual who loses his home through 
foreclosure on his mortgage. You have 
undoubtedly among your acquaintances 
individuals who have suffered 
How many of these in- 
dividuals have retained their faith in 
home owning? Not very many. 

“Life insurance is property just the 
same as United States bonds. Under- 
writers are in the habit of saying that 
a man who owns a $10,000 policy on 
which the home office has loaned $2,000, 
has left only $8,000 of life insurance. 
This is not true. Would you say that 
an individual who owns a $10,000 Gov- 
ernment bond on which the bank had 
leaned $2,000, owned solely an $8,000 
bond. The bond itself has not changed 
nor has the life insurance policy. The 
policyholder still has a $10,000 policy 
on which he temporarily owes $2,000. 
The fundamental benefits, rights and 
privileges of that policy still exist. 

“The next ten years in the life insur- 
ance business give every indication of 
being the most profitable years in the 
entire history of life insurance.” 


treasurer of 


certain 


in this way. 


Conservator Appointed 

Insurance Commissioner E. Forrest 
Mitchell of California has been ap- 
pointed conservator for the Great Re- 
public Life Insurance Company of Los 
Angeles. This does not constitute a 
receivership, but rather that Commis- 
sioner Mitchell may conserve its assets 
and be in a position to*entertain propo- 
sitions for rehabilitation of the com- 
pany. 





A 


To Appeal ‘Belt Buckle” 
Double Indemnity Award 

The Mutual Life of New York, jt 
reported, will appeal the 
Federal jury which recently award 
Mrs. Edna B. Sayre $77,000, represe; 
ing double indemnity on three policie. 
Mrs. sole that he 
husband dead gold be 
buckle found on a body discovered 
the Schuylkill. The has be 
widely publicized in newspapers. 


de 


$10n 


evidence 
was a 


Sayre’s 
was 


case 





Big Month for Eugitable 

The Equitable Life Insurance (Co; 
pany of Iowa reports cash business 
$4,750,375 in April, a gain of $1,789 
60.4 per cent, recording 
largest monthly increase both 
amount and in per cent for the yea 
This marks the seventh successive gai 
month the lowa company has enjoyed 
Business from policyholders accounte 
for 41.2 per cent of the April volum: 
The paid production for the year 
date is $19,242,155, a gain of $4,16 
177, or 27.6 per cent. 


675, or 


Another April Record 

National Life of Mi 
neapolis, for the fourth month in 
row, reports a gain in new life insu 
ance sold, with April production tota 


Northwestern 


ling $5,282,090, an increase of 38 pe 
cent over April, 1933. In new ord 


nary business the month was the se 
ond best April in history, the on 
better one being April of 1930. 


Managers New Agency 


The Guarantee Mutual Life Compa 
of Omaha announces the appointmer 
of J. E. Kenney of Fort Wayne, 2 
manager of a new agency, comprising 
18 counties in Northeast Indiana. ™: 
Kenney has been divisional director fc 
the Federal Reserve Life of Kans 
City for the past several years and ha 
had twenty years’ experience in lif 
insurance sales and organization wor! 


150 Per Cent Increase 


Wootton & Addison, Baltimore agent 
for the Penn Mutual Life Insurance 
Company, report that their business = 
April showed a gain of 150 per cet 
over that of the like month last ye# 
and that business for the first fow 
months was 74 per cent ahead of th 
corresponding period a year ago, aD 
better than any like period since 19% 


The Spectator, May 17, 193 
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Raps Unfair Operation 


of Production Branches 


Kenneth H. Bair Tells Carolina 
Agents That National Associa- 
tion Disapproves of Such Units 


The National Association of Insur- 
unce Agents is attacking and will con- 
tinue to attack “the unfair method of 
perating a branch office which is prac- 
ticed so often and which is on the in- 
rease.” That fiat was laid down by 
Kenneth H. Bair yesterday in an ad- 
dress intended for the members of the 
South Carolina Association of Insur- 
ance Agents, meeting at Orangeburg. 
It is impossible for any company to 
yay the overhead of a branch office, 
pay non-policy-writing agents full com- 
mission and operate under the same 
expense loading as companies that pay 
agency commission only, says Mr. Bair. 

That the National Association has 
no bone to pick with companies which 
perate branch offices on the same cost 
basis as companies allow their agents 
was made clear in the address of Mr. 
Bair, and its only argument is with 
branch offices which inject what it con- 


siders unfair competition into local 
situations. Local conditions anywhere 
an best be controlled by the local 


beards and insurance departmental au- 
will back the action of such 
any matter looking to the 
etterment of insurance interests. 

Mr. Bair the Producers’ 
Code as filed at Washington, D. C., and 


thority 


bodies in 


discussed 


said that even though insurance be not 
classed as interstate commerce it prop- 
under the intent of the 
NRA because it does “pertain to inter- 
state commerce” and it “affect 
public welfare.” He urged approval 
f the Code as filed and declared that 
a ruling as to whether the NRA can 
be applied to insurance or not would 
secon be forthcoming from administra- 
tion authorities at Washington. 


e! ly comes 


+ ’ 


does 


State Mutual Fire 

LANSING, MICH., May 12—Name of 
the State Mutual Rodded of Flint has 
been changed to the State Mutual Fire 
of Michigan, officials of the insurance 
department announced this week fol- 
lowing the necessary filings on the part 
of the mutual. The mutual’s president 
is W. V. Burras and the secretary is 
H. K. Fisk. 
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This Time Fire Executives 
Entertain Sumner Ballard 


A testimonial dinner will be tendered 
to Sumner Ballard, president of the 
International Insurance Company, dur- 
ing the meeting time of the National 
Board of Fire Underwriters next week. 
This will be a reversal of the procedure 
which President Ballard carried out 
for many years by entertaining the fire 
executives with a banquet during the 
National Board sessions. 

The dinner is to be held at the Hotel 
Pierre, New York, on May 24 and the 
committee in charge includes W. H. 
Koop, president of the Great Ameri- 
can; B. M. Culver, head of the America 
Fore, and Harold Warner, manager of 
the Royal-Liverpool groups. Details 
will be handled by W. E. Mallalieu, 
manager of the National Board. 


Arsonists Responsible 
For Many False Alarms 


Chief of New York Fire Department 
Warns N.F.P.A. Convention Against 
Firebug Activities 


The National Fire Protection Asso- 
ciation, holding its thirty-eighth annual 
meeting in Atlantic City, N. J., this 
week, heard Franklin H. Wentworth, 
its managing director, describe fire pre- 
vention efforts and point out that the 
actual drop in fire losses was $80,000,- 
000 last year as compared with 1932, 
while that during 1932 was $50,000,000 
as contrasted with 1931. The motivat- 
ing impulse behind this fine result was 
the work of the N.F.P.A., he said. 

On Monday of this week, John J. Mc- 
Elligott, chief of the New York Fire 
Department, told the convention that 
false alarms are often turned in by 
arsonists with the intent of drawing 
firemen to other sections while an in- 
tentional blaze was being started. Out 
of 45,274 alarms in his territory last 
vear, 11,867 false and he cited 
the activity of firebugs as being respon- 
sible for a large portion of such false 
alarms. 

Sumner Rhoades, president of the 
National Association, issued a warning 
against possible rising fire losses this 
year, because of resumption of activity 
in manufacturing plants and hazards 
that may have accumulated during the 
severe cold of last winter. The low fire 
loss last year was partially accounted 
for by industrial idleness, he said. 


were 


Globe & Rutgers Plan 
Submitted to Court 


Proposals to Rehabilitate Com- 
pany Being Considered by 
Supreme Tribunal of New York 


The completed plan for reestablish 
ment of the Globe & Rutgers Fire as a 
going concern—which was discussed in 
The Spectator of May 38—will be de 
cided upon this week in the New York 
Supreme Court. Approval of the plan 
has been given by Insurance Superin- 
tendent George Van Schaick and the 
Reconstruction Finance Company has 
agreed to take preferred stock for $3,- 
500,000 of its loan. 

It is proposed that creditors with 
claims of $500 or less be paid in full 
and that others accept part cash and 
the balance in a special issue of pre- 
ferred stock subordinated to the R.F.C. 
stock. Total loans of the R.F.C. to the 
company are said to be $10,000,000. 
Stock control, since the company was 
placed in rehabilitation on March 24, 
1933, has passed from the E. C. Jame- 
interests to the Tri-Continental 
Corporation. So far the latter has not 
elected representatives or officers to the 
company’s board, but such a 
naturally expected at the appropriate 
time. 

It is understood that the appreciation 


son 


move 1s 


of securities which has taken place gen 
erally has been of considerable benefit 


to the Globe & Rutgers finances and 
that much of this appreciation has been 
used to reduce the R.F.C. loan; that 


corporation, in turn, to use the returned 
funds for investment in the new pre 
ferred stock. John C, Farber is special 
counsel for the New York Insurance 
Department in the case. 


Oregon Department Forbids 
Dividend - Paying Contracts 


Insurance Commissioner A. H. Aver- 
ill of Oregon has promulgated an order. 
effective on May 27, requiring partici 
pating fire and automobile companies 
to discontinue the issuance of dividend- 
paying policies. Several organizations 
in Oregon made application for changes 
in charter which would allow them to 
issue such contracts and the Insurance 
Department not only denied the re- 
quests, but issued the general 
covering all such carriers. 


ordet 








S ere tm ECAUSE insurance spans the gap be- 

OD hei) . 

ed | tween present plans and future accom- 
a 

} a4eay 4) J . ° 

Gy ea) plishmens, it should be of unquestion- 

US ees 


able strength. Today, as never before, 
agents and brokers recognize the tremendous 
importance of placing their clients’ insurance in 
companies which have stood unshaken through 
the years—prosperity years, conflagration years, 


depression years. 


It is significant, we believe, that more than one 


ROYAL LIVERPOOL GROUPS, - 


ONE HUNDRED FIFTY WILLIAM ST., NEW YORK, N.Y. 





























hundred agencies which represented Rova 
Liverpool companies half a century ago—whe 
the Brooklyn Bridge was opened—have repr 


sented us continuously ever since. 


Royal-Liverpool Companies have spanned 
years with many impressive demonstrations 
Strength. Their financial resources, experienc: 
and organization, guarantee to agents, broker 
and policy-holders, unexcelled service facilitie 


which extend to every part of the civilized woric 
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Distillery Hazards Cited 
in Kentucky Investigation 


“onclusions of Actuarial Bureau Stress 
Need for Fire Prevention Surveys 
On Such Risks in the Future 


+ 
rar re te 


prevention surveys mu 
by companies writing dis 


ry risks is evident from the report 


Kentucky 
ompleted 


Actuarial Bureau 
covering the dis 
-rous fire in the James E. 
ant of the Schenley Distillers at Lex- 


The 


Pepper 


on April 2%. report 


part: 
While the flow of burning whisky did 
tribute to the spread of this fire 
buildings being quickly ig- 
d from radiated heat) it answers a 
yestion often’ asked. BURNING 
HISKY WILL FLOW for a consid- 
able distance and will ignite every- 
sing in its path. The two iron clad 
rehouses had heavy stone foundation 
ails surrounding excavations from 
ee to four feet deep. Burning whisky 
n filled these excavations, and then 
erfiowed. It is interesting to note 
nat the exposure hazard of streams of 
urning whisky will be augmented if a 
is under full city protection with 
abundance of water to serve as the 
Each whisky warehouse should have 
juate inside drains, and exposed 
dings should, where necessary, be 
rotected by dikes. 

ne intense heat generated by large 
antities of burning whisky, especially 
fanned by strong wind, indicates that 
iron clad warehouses should be 
arated at least 250 feet from other 
ildings having combustible walls. 
walls of mutually exposed 
lings are constructed of brick, free 
nbustible trim and unprotected 
nings, this distance may be reduced, 
t in no event should ordinary brick 
nisky warehouses, with small unpro- 
windows, be separated less than 
hundred feet, and if the exposure 
a frame warehouse, the distance 

i be at least two hundred feet. 
this and other whisky warehouse 
ve that it is practically impos- 
extinguish a fire in a warehouse 
1 rack construction regardless of 
public protection available. There- 
2, every effort should be made to pre- 
fire from starting. Premises 
i be kept scrupulously clean, and 
around warehouses free from 
Miscellaneous fea- 
€s of occupancy, such as quick age- 


nen th 


es nr 





reo 





g tling, branding, offices, storage 
bottlers’ supplies, etc., should not be 
rmitted in buildings exposing ware- 


uses, and ventilating fans should 


erve individual warehouses and be in 


arate fire resistive fan houses. 

Where these occupancies exist in 
esent warehouses, they should be re- 
ved, or at least cut off in a standard 
miner and protected by automatic 
nklers. Even though not cut off, 


or Va , POs] 


had the branding and gauging ro 
been equipped with a standard au 
mati prinkler system, th hire mignt 
nave been stopped with a smal 

It the consensus of fire protec 
engineers that automat rinkiers ar 
of little value in open rack warehouse 
but sprinkler vill give a rea able 
degree of protection if a tight floor 
provided at levels of every other ra 
(six tiers). 

Thi ire avain daemonstrate 
folly of leaving an incompetent and un 


trained watchman in charge 








You must clear those hurdles, 


whether you star on the cinder 
track or excel in keeping track 
of the insurance needs of policy- 
holders. With training, you can 
clear them easily. Training for in- 
surance producers means study 
the May Phe 


Employers’ Pioneer. Articles in 


Study issue of 
it have been selected to help vou 
the Address 
Circulation 110 
\Vlilk Street, your 
copy ... no The 


:mployers’ Group includes The 


“clear hurdles.” 
Department, 
Boston, for 


obligation. 


Kmployers’ Liability Assurance 
Corporation, Ltd.. The Employ- 
ers) Fire Insurance Company 
and the American Employers’ 


Insurance Company 














Illinois Agents Favor 


Curbing Unlicensed Cos. 


Resolution Supports Requirement That 


Banks Insure Only With Admitted 
Carriers: Election of Officers Held 


( re t ez 4 se 
é I ifa 
aabaa = 
r rat 4 
r ie ne 4 
| jrar Ager 4 
Y gy held 5 
- The 
gr ition reg red the 
eting anda ain 
London I nd other 
arrier 
I ! y witl he ] 
lrance be written 
luli censed ira 
ar commonwealit 
at the Illinois Association 
a Agents lend its act 
ts support of legisla n 
ne before the United Stat 
S r ling 
T Ass tion als 4 
avoring th producers x 
e+ + _ —— Pa 
is s ] Washing il 
eh ‘ + r T, 
ne va a Ass i 
An inf r scussion es r 


ju is ~ 
rance Director P r of i 
I. Wolff. presider he N 
Ass i 
€ is vs W » Scn o 
= \\ P. R rts S 
r G ree H Arr asur 
L. Herring, secreta 


Smith Resigns From 
First Kentucky Fire 


UISVILLE, Ky., May 14— Vert: 
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Twenty-Third Annual Statement United States Branch 
December 31st, 1933 


ASSETS 
Government Bonds ....$ 1,623,034.88 
Municipal Bonds ...... 260,000.00 
Railroad Bonds ........ 3,610,194.96 
Public Utility Bonds .... 3,494,830.62 
Miscellaneous Bonds .... 78,810.00 
Railroad Stocks ........ 359,150.00 
Public Utility Stocks ...  1,222,379.10 
Miscellaneous Stocks . 484,220.38 
*New York Insurance Depart- 
ment Valuations. 
Real Estate Owned ..... 35,808.72 
Mortgages Terre. ee oe 1,253,567.00 
$12,421,995.66 
Cash in Banks and in 
fo pe cenaeed 292,946.63 


133,159.35 


Interest Accrued ....... 
Premiums in Course of 
Collection (not over 90 


days) 
All other Assets ....... 


| 460,934.67 
17,009.95 


$14,326,046.26 


LIABILITIES 
Reserve for Losses (other 
than Liability) ...... $ 2,719,937.30 


Reserve for Losses (Lia- 


bility & Compensation) 3,170,979.85 
Reserve for Unearned 

eee 3,563,865.14 
Reserve for Commissions 749,185.55 
Reserve for Taxes & 

Other Expenses ..... 264,827.78 
*Contingency Reserve .._ 1,151,728.96 
Special Reserve ....... 205,520.68 

$11,826,046.26 
Deposit 

Capital. .$ 850,000.00 
Surplus 

over Lia- 

bilities 

and De- 

posit 


Capital . 1,650,000.00 
Surplus to Policyholders.$ 2,500,000.00 


$14,326,046.26 





*Contingency Reserve—representing difference between value carried in assets and 
actual December 31, 1933, market quotations on all bonds and stocks owned. 





CASUALTY, FIDELITY AND SURETY REINSURANCE 


THEODORE L. HAFF 
United States Manager 


99 JOHN STREET - - 


CLARENCE T. GRAY 
Ass’t United States Manager 


NEW YORK CITY 





THE EUROPEAN GENERAL 
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Whiskey Loss Schedule 
Includes Many Carriers 


Percentage of Total Listed for Com- 
panies Involved in What May Prove 
$5,000,000 Blaze 


LOUISVILLE, Ky., May 14—Revised 
igures and percentages of companies 
n the I.U.B. contract covering Schen- 
ley Distillery Corporation properties, 
as of April 1, 1934, or about a month 
rior to the destruction of the com- 
any’s James E. Pepper & Co., Lexing- 
distillery 
ther buildings, on April 28, in what is 


warehouses and 


said will prove a $5,000,000 loss, are 


riven as follows: 


Total 1.U.B. $19,000,000. Group No. 4 





Per Cent Pol. No Amt. 
ear! Ass ince Co. 12% 1261211 $2,375,000 
Co. of N. Am.. 10 H.60475 1,900,001 
mmonwealth 9144 4132 1,805,000 
Roya ° 8 230664 1,520,000 
r er 7% 35-104291 425.000 
on 5 8174 150,000 
*henix , 5 C.C.31247 950,000 
5 8352 150,000 
rkshire 5 9822901 950,000 
S. Fi 5 10348 950,000 
aveler 314 83225 665,000 
Fire Association 3 F.G.C.24 570.006 
*hoenix A ciation 3 -645835 70,000 
Home Fire Seewe } 1.U.B.352 570.000 
Home F. & M } B.462077 570,000 
Atlas 2 228 580,000 
senera 2 W.N.W.900481 380,000 
Norwich Union 1 $2551 190,000 
| d N. Y l 21671 190,000 
Commercial Union 1 675061 190,000 
acifie Fire ‘ 1 539p99 190,000 
American Home. 1 Binder 190,090 
Sur Insurance... 1 Binder 190,000 
imberman’s Ins 
( 2 Binder 80,000 
Specific policies, totaling $14,000, 


designated as group No. 1, are issued 
to James E. Pepper & Co., Inc., and 
over whisky in warehouse 
C.D. at Distillery No. 5, Lex- 
Group No. 2, 


totaling $26,000 


bonded 


specific in- 
policies is- 
Pepper & Co., Ine., 
and cover upon whisky in bonded ware- 

use known as E-F at Distillery No. 5, 
Group designated as 


sued to James E. 


Lexington, Ky. 
\O. 5, Specific insurance, is for $7,000, 


d the policy is in the name of the 
James E. Pepper & Co., Inc., and covers 

hisky in the bonded warehouse known 
s Export warehouse, which is an ad- 
dition to warehouse known as “B” and 
he location is given as distillery No. 5. 
Lexington, Ky. 

Property destroyed. Warehouse A, 
Warehouse B and contents; Warehousi 
C-D ar mtents; Warehouse E-F and 

ntents; bottling house located West 
f warehouse E-F, and recently added 
supply use adjoining bottling house. 

A meeting of companies, assureds, 
agents and adjusters regarding the 
otal loss will be held in Louisville on 


Arkansas Agents' Meeting 
Will Discuss Separation 


At the annual meeting of the At 
kansas Association of Insurance Agents, 
which is to be held at Hot Springs 
tomorrow, Walter H. Bennett, secre- 
tary and counsel of the National As 
sociation, will discuss the whole ques- 
tion of separation in excepted cities as 
it is viewed by the organization he 
represents. 

The fact that the principle of sepa- 
ration was adopted by the companies 
without prior discussion with agents’ 
representatives has intensified interest 
in the attitude of the National Associa- 
tion toward this problem and Mr. Ben- 
rett’s talk therefore, 
close attention. 


will, command 


Policy Provisions Subject 


Of Clarifying Changes 


At a meeting held last 
New York Fire Insurance Exchange, 


among rulings and forms which were 


week, the 


modified or altered, provided for the use 
of other than mandatory rent forms at 
double the mandatory rent form rates 
wherever the proper co-insurance clause 
is applied. 

Authorization was also provided r¢ 
moving the restriction excluding piers, 
wharves and public warehouses from 
general cover contracts. The Sea In- 
surance Company of Liverpool, which 
has been writing ocean and inland ma- 
rine business in this country since 1876, 
but which only recently entered the fire 
field here, was elected to Class IT mem- 
bership in the exchange. 


Hartford Insurance Institute 
Elects Reorganization Slate 

The Insurance Institute of Hartford 
held its 
week and elected the following officers: 
Kelly, National Fire, presi- 


reorganization meeting last 


Burton E. 


dent; John Ashmead, Phoenix, fire 
vice-president; H. R. Gregory, Aetna 
Life, casualty vice-president; A. P 
Whelan, Hartford Accident, surety 


Hartford 


fire, secretary; Jay Smith, Aetna Life, 


vice-president; John Adams, 
recording secretary; H. G. Donovan. 
Travelers, treasurer. 

The directorate of the Instit 
the officers and the 
Ross McCain, 

Charles G. 
Hat- 


composed of 
members: W. 

Aetna Fire; 
Bauerle, general agent; Frank C 
field, vice-president, Phoenix; John O. 


lowing 
president, 


Dummis, attorney, Hartford Accident; 
J. E. Rhodes, 
Louis W. Denniston, general agent. 


attorney, Travelers: 





THE PHOENIX INSURANCE COMPANY 
of Hertford, Conn 


THIS COMPANY PUBLISHES SEVERAL EDUCATIONAL 
FOLDERS YOU MAY HAVE ANY OR ALL OF THE 
THREE LISTED BELOW. BY INDICATING YOUR CHOICE 
ON THE COUPON AND MAILING IT TO THE OFFICE OF 
THE COMPANY AT 30 TRINITY ST.. HARTFORD. CONN 


COINSURANCE CLAUSE A BRIEF. POPULAR 
EXPOSITION OF AN IMPORTANT FEATURE OF MANY 
INSURANCE CONTRACTS 

RIOT AND CIVIL COMMOTION INSURANCE 
WHAT IT IS. WHY IT |S ANDO HOW tT WORKS. TOLD 
IN A CLEAR, CONCISE STYLE 

USE AND OCCUPANCY INSURANCE 
A SHORT EXPLANATION OF THIS 
SUBJECT 


COMPLEX 


CHECK THE ONES YOU WANT ANDO FILL OUT COUPON 


NAME 


TITLE 


ADDRESS 


city STATE 
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Harbors 
Present New 


of Country 
Hazards 


Of all the sources of potential finan 
al danger to fire insurance companies 
at | 


ast so far as physical hazards 


are concerned——-none, perhaps, is so 
careful 
the 
great ports 
Boston, 


billions 


and 
inherent in 

The 
Orleans, 


need of constant 
that 
the country. 
York, New 
Francisco, ete., 
risk 


Almost every form of fire insur 


much in 
rutiny as har- 
bors of 
of New 
san represent 
f dollars of continually threat 
ened 
be fire in- 


other 


whether it 
such or 


involved 


anee Is 
ilrance as line, 
like 


‘ 


tornado. 


some 
transportation or windstorm or 


The effect of velocity winds 


has been made obvious in the several 
disasters which have occurred at Mi- 
omi and similar shore points. Not 
nly do land structures suffer, but 
hipping is irreparably damaged and 
the consequent insurance loss runs into 
he millions. 

The definite survey of harbor haz 
ards should be a prime consideration 


with and should 


be undertaken by all companies joint- 


insurance companies 
iv and with a fuller understanding of 
modern risks than has been possible in 
the past. Under the influence of pres- 
trends, har- 
bor hazards have been brought into be- 


ng which 


ent industrial and marine 


non-exis- 
tent and an accurate knowledge of their 


were previously 
mportance and possibilities is essential 
before any widespread attempt at their 
removal can be successful. 

The Commis- 


Interstate Commerce 


ion, working in conjunction with the 
Port of New York Authority, has be- 
gun a general investigation of marine 


regulations in the great harbor of the 
State and 
such revisions therein as will tend fur- 


Empire proposes to adopt 
there. 
Boston 
of an inquiry by the Bos- 
n Board of Fire Underwriters, which 
has been exhaustive, and the findings of 


ther to protect 


Waterfront 


the subject 


property 


hazards in ure 


which are being made public in printed 
Insurance risks on waterways 
n and about Philadelphia are also be- 
the New 
Orleans will soon come under the scru 


reports. 


ng studied and situation at 


ny of marine interests at that point. 


Needed 
Results 


The codification of all information 
relative to harbor hazards throughout 
the United States, bringing all data on 
rated risks up to date and unifying fire 
methods as under- 


Codified Data 


For Maximum 


prevention well as 


the 


or- 


considerations, is one of 
the fire insurance 


ganizations may well devote attention. 


writing 
tims to which 
The interests of no one company can be 
paramount in the carrying out of such 
procedure, and final analysis could be 
made available to all so that the maxi- 
mum good will result. It is not enough 


for the Boston board to study the 
waterfront problems of the Hub, nor 
for the New York board to arrive at 


that section. The work 


of all such bodies must be digested and 


cone!usions in 


the broad underwriting principles in- 
volved must clearly be understood be- 
fore the desired salutary effect can be 
produced on the records of insurance 
involved. 

The Port of New York Authority has 
already declared that in that territory 
“The situation is serious, and in the 
absence of appropriate regulations for 
the 
modities by water, persons and proper- 


safe carriage of dangerous com- 
ty will continue to be exposed to grave 
risks.”” Surely no statement made by a 
non-insurance, fact-finding body could 
be of interest and 
insurance companies. There is an op- 


portunity for fire insurance companies 


greater concern to 


to extend their public services and com- 
bine efforts with the Port Authority so 
that cooperation between civic interest 
and underwriting efficiency may reach 
ts maximum. The ultimate result will 
be the saving to 
which always is inherent in hazard re- 


insurance companies 


duction. 


Carriers’ Insuring Powers 


Come Under Consideration 

The emergence of fire insurance com- 
panies from the depression period has 
underwriting trends in the 
careful risks 
so rigidly enforced as to be almost over- 
cautious. Scrutiny of this nature is 
needed and a national move to study 
reduce harbor hazards would fall 
in very well with the underwriting atti- 
tude of the companies. 

The insuring powers of marine and 
transportation have 
been the subject of bulletins issued by 
the joint on interpretation 
and complaint ruling affecting 
water pipe lines and power transmis- 


influenced 


direction of selection of 


and 


carriers recently 
committee 
and a 


lines is as applicable to water- 
fronts as to other locations. This rul- 
ing provides that water pipe lines and 
lines may in- 


sion 


power transmission be 


sured under a marine or inland marine 
form of poiicy, but that coverages for 
damage, 
consequential 


and occupancy 
must exclude 


property use 


and loss 
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buildings and their contents. Dry dock 
and marine railways may be cover 





under marine policies against all risks 

With a clarified definition of their i 
suring powers, marine and transporta 
tion writing companies may be able t 
simplify and 
tracts so that there will be less confu 
the part of and s 
that the precise extent of the potentia 
liabilities may more accurately be de 
termined. The joint committee on in. 
terpretation will continue its effort: 
along those lines and, without specially 
designating harbor hazards, will in- 
clude risks at docks, piers and bridges 
in its purview. 


present coverages col 


sion on assureds 


Waterfront Conditions 
Threaten Underwriting 

When engineers of the New England 
Insurance Exchange and the Eastern 
Underwriters’ Inspection Bureau re- 
cently completed an inspection of har- 
bor and waterfront hazards in Boston 
they found that a great majority of 
the waterfront structures were lacking 
in fire-resistive construction and that 
most of such structures, in contrast 
with buildings inshore, are exposed t 
hazards from combustible under-struc- 
tures, which are often inaccessible. They 
also found the properties to be old and 


not in good repair, while sprinkle 
leakage protection was entirely inade- 
quate. 

The result of such conditions, 


whether in Boston or elsewhere, was 
evident in the recent fire at Pier 38, 


Atlantic Basin, Brooklyn, N. Y., where 


a total of $324,300 of fire insurance 
was involved. Besides the fire insw 


ance, there was over $12,000 of renta 
Rub- 


merchandise destroyed 


coverage in one company alone. 
ber and other 
were said to be covered by over $120, 
000 of insurance. Among the items 
enumerated was $35,000 of insurance 
on spices, which was on the books of 
one of the companies involved. Piet 
38 was part of the New York dock 
piers schedule and the companies af- 
fected included the Home, Law Union 
& Rock and Scottish Union & National. 

The outcome of the hazard survey 
made in the Boston area has been made 
available by the Boston board. It was 
conducted under the direction—for the 
board—of Assistant Manager Isaac Os- 
good and brought to light risks which 
will have a profound effect on the un- 
derwriting of waterfront properties 
there. The study was begun following 
the oil plant fire at Tiverton, R. lL. 
late last year, which made it clear that 
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n such fires there is always the diffi- 
culty of getting quick control of the 
blaze and that the heat and 
smoke generated by areas of 
burning oil not only prevent immediate- 
ly effective efforts to extinguish, but 
threaten properties even at a consider 
able distance from the point of origin. 


extreme 
large 


Oil Plants Constitute 
Conflagration Danger 

The failure of 
artificial barriers to confine burning oil 
on waterfronts is especially an under- 


possible natural or 


writing consideration when oil plants 
nearby, according to the 
conclusion reached by the _ Boston 
board. Special reference to oil ter- 
minals on the Chelsea and Mystic riv- 
ers was made in the board’s study and 
the extent of the insurance involved 
may be estimated from the fact that 
during 1932 about 5,500,000 barrels of 
fuel oil, kerosene, bunker oil and gaso- 
line were discharged at the terminals 
on the Chelsea River by approximately 
The dangerous character 
of the operations from an insurance 
standpoint emphasized 
gasoline comprised about 65 per cent 
of the fluids handled. 

A conflagration hazard 
on the Chelsea River because there are 
seven oil plants within one mile along 
its shores and the river itself is so nar- 
that to those plants by 
tankers and barges is necessarily slow. 
The study made shows that the condi- 
tion is “potentially dangerous” and de- 
mands prompt remedial measures look- 
ing to reduction of the present hazards. 
Were burning fluid to reach the river 
hecause of possible failure of dike walls, 
it could easily act on combustible pier 
structures and, with a favoring wind, 
extend by way of waterfront property 
te congested housing districts in either 
Chelsea or East Boston. 

In the case of the more important 
oil plants, it appears that, with all 
equipment and methods in good order, 
burning liquid could be restricted to 


are located 


800 vessels. 


was because 


is apparent 


row service 
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the confines of a single plant. With 
respect to the hazards of the harbor of 
Greater Boston, the engineers and fire 
preventionists the conclusion 
that the potential danger inherent in 
inflammable 


reached 


the transportation of 
liquids on the harbor and its adjacent 
waterways exceeds the hazards at the 
terminal plants. 


Yachts Not Excluded 
From Potential Risks 


Harbor hazards are not 
their application to docks, 
and similar structures, but comprise 
vessels of all types and involve the 
craft as well as the largest. 
Almost any boat larger than a 
boat is insurable under the fire 
marine policy form of companies writ- 
ing such types of coverage. Pleasure 
craft make up a fair proportion of the 
hulls insured and the risk represented 
is considerable. 

During the early summer months of 


confined in 
terminals 


smallest 
row- 
and 


each year, pleasure craft ranging all 
the way from outboards to ocean-going 
yachts are being made ready by their 
owners either for long cruises or for 
daily use in and about harbors. Alert 
insurance agents who are alive to pre- 
mium possibilities make special efforts 
to handle yacht insurance during 
April and May, and the investment 
values represented in the policies they 
deliver comprise no little portion of 
the companies’ interest in harbor haz- 
ards. 

Fires which begin on piers and docks 
often spread so as to destroy pleasure- 
craft at anchor, and any successful ef- 
fort to reduce harbor hazards is reflect- 
ed in lessened danger to yachts which 
may use the harbor and adjacent water- 
ways. 

Agents can materially contribute to 
lowering harbor hazards by proper se- 
lection of risks and by submitting to 
companies any information relative 
either to physical hazards or moral 
hazards with which they, as producers 
of the business, come into contact. 


SMOKE 


By GENE Rogscu 


UT of the tongue clacking on in 
O ternational affairs which is heard 
in Washington these days, there 
emerges the perennial question of what 
is to be done about debts. The 
Soviet government, despite recognition 
by the United States, blandly reaffirms 
its stand that it is not responsible for 
debts 


war 


previous regimes. 
London Exchequer, 
state of England’s 


contracted by 
Authorities of the 
reporting on the 
finances, pridefully point to a surplus 
arrived at without taking into account 
obligations to this country. French 
treasury officials continue to 
nate the matter of how much they owe 
us to picayune and petty iocal problems. 
Oh, well, Uncle Sammy is a long-suffer- 
ing man and is growing accustomed to 
“seraps of paper.” 


subordi 


seeing 
* 
ECENTLY, the ingenuous idea was 
arrived at that nations which did 
not pay us should be labeled “default- 
ers” on the apparent theory that the 
shame of such a stigma would bring 
them rushing here with hard cash to 
redeem their pledges. Talk about Don 
Quixote! Trying to make a nation as 
big as Russia, for instance, which owes 
us a mere $678,000,000 or so, feel like 
a small boy caught stealing sugar in 
the pantry is too gigantic a task to be 
accomplished simply by sliding one in- 
dex finger over the other in a deroga- 
tory gesture. 
* 
T seems to me that the money involved 
in war debts is “‘water over the dam.”’ 
In the first place, some nations have 
nothing with which to pay us. Second 
ly, many nations would obviously be 
loath to pay even if they could. Lastly, 
there is no method by which we can 
compel payment without resorting to 
force. If we attempt trade barriers as 
compulsion our weapon can easily be 
utilized against us. Financial pressure 
would likewise have personally disas- 
trous results. The situation is not nice 
to contemplate, but there it is. Crying 
over spilled milk will not do any good. 
x a * 
ITH all the talk about war debts, 
I have yet to hear any statesman 
come out with the truth. The truth is 
that if nations do not want to pay us, 
we will not be paid. The only real com- 
pulsion would be war and I, for one, 
have no desire to fight another war 
for dollars. 











0A} MERICAN 


Re-Insurance Company 


Robert C. Ream, President 


67 Wall Street, New York 


Financial Statement as of December 31, 1933 


ASSETS 








*Bonds $4,136,270.00 

U. S. Government $553,250.00 

Municipal 1,460,181.25 

All Other 2,122,838.75 
*Stocks 2,351,474.67 
*( Valuations on N. Y. Insurance Department Basis 6,487,744.67 
Mortgage Loans (New York Real Estate) 239,693.91 
Cash 183,518.08 
Premiums Not Over 90 Days Due 97,359.01 
Reinsurance Recoverable 9,677.62 
Accrued Interest 51,314.33 
$7,069,307.62 





LIABILITIES 





Workmen’s Compensation and Liability Legal Loss Reserve $1,397,264.26 
Reserve for Other Losses and Claims (Reported and Unreported) 442,458.02 
Unearned Premium Reserve 701,558.25 
Commissions Payable 27,603.59 
Reserve for Taxes, Reinsurance, etc. 120,123.90 
*Contingency Reserve 700,266.34 
Voluntary Catastrophe Reserve 500,000.00 
Capital Stock 1,000,000.00 
Surplus 2,180,03 3.26 

$7,069,307.62 





*Contingency Reserve, representing difference between value carried 
in assets and actual December 31, 1933, market quotations on all bonds 
and stocks owned. 
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Illinois Agents Discuss 


Many Casualty Problems 


Speakers Cover Bonding and 
Compensation Difficulties; De- 
linquent Balances on Decrease 


CHICAGO, ILL., May 14—In addition 
the fire 


dealt with by 


insurance subject matter 
the Illinois 


Agents at its 


Association 


Insurance annual 


neeting in Bloomington last week, 


many points of interest to casualty 


nd surety men came under discussion. 


W. Herbert Stewart, chairman of the 
alty committee, urged that compa- 


ies quickly adopt an equitable rating 
lan to relieve other casualty lines of 


the burden of excessive compensation 


sses. 
Wellington Potter, energetic and en- 


isiastic local agent of Rochester, 
, appeared on the program twice, 
the tell 
al board handles cooperative ad- 


Catholic 


morning to how 


ce auring 


rtising and insurance on 


irches in his territory, and during 
aiternoon to give the agents some 
luable pointers on mutual competi- 


n,as ibject in which he is espec ially 


sed. 
Rockwood Hosmer, 
n, told of the 


chairman of the 


yxroblem in ob- 
} 


adequate insurance coverage 


er the drastic Illinois dram shop 


asserted that the 


nnounced by the 


form r 
National Bu 


so burdened with exclusions 


barely gives protection. He 


the only adequate form yet 


1 is that of London Lloyds. 


} N } : } om 
as weison, spec iif aeputy nsur- 
’ 1 : 
ector, gave the cheering news 
quent balances in the state 


ned 


October when they totaled $2,500, 


about $1,000,000 since 


there are only 2500 de 


, and that 


and brokers at th 


agents 


sent time compared with 4000 last 
Ant Johanson, member of the Illi 
s Industrial Commission, told of th 
pr ments in handling compensa 
n iims. Other speakers included 

S. Glidden, manager of the Chi 
go board, and Elmer C. Anderson, 


esident of the Surety Underwriters 


Association of Illinois, who gave a 


escription of the problem now 


the bonding publi 


and 


before state in 


officials why the companies have 


withdrawn from the field. He urged 
the agents to get behind House bills 
167 and 168 before the legislature to 


rectify the situation. 


Plan Chartered Degree 
For Insurance Brokers 
The 
designation 
similar to the degree of Chartered Life 
life 


voiced at a 


possibility that a nationwide 


for qualified brokers 


Underwriter in insurance—would 
be initiated luncheon 
meeting of the Insurance As- 
sociation of New York, held in that city 
last week. During the 
S. S. Huebner, of the 
Pennsylvania, discussed the 
with leading The 
winning public recognition of qualitied 


was 


3rokers’ 


meeting, Dr. 
University of 
proposal 


brokers. need fon 


brokers as professional men was the 


main point brought out and a commit- 


tee was appointed to further the idea. 
Officers of the association, as elected 


at the meeting, were Louis J. Rice, 
president; George P. Nicols, first vice- 
president; Lyman E. Thayer, second 
vice-president; Carlton O. Pate, trea- 


surer; Walter J. Mosenthal, secretary. 
Consolidated Indemnity 
Now Being Rehabilitated 
Alfred 


week signed an order pla 


Supreme Court Justice Frank 


nthaler last 
ng the Consolidated and Indemnity In- 
New York, in the 


urance Company, 


ands of Superintendent Insuran 
( ree S. Van Scha ck for rehabil } 

) In hi tition I ‘ »rde 
superintendent Vai scna nad col 
tended that the unliquid conditio: 
the company made its 1ed 


on hazardous to its po 


Accident and Health Week 
Planned by California Club 


“Accident and Health Week.” rt 
ne May 28, for the purpose of stir 
iting interest in a sales school i 
bee planned b the Accidet ind 
Health Managers Club of Los Angel 


vund arrangements are being completed 


tu publish advertising in the newspa 


and to reach other accident 
health agents 
mail. It is expected that 
Rolph, Jr., 


week of June 4 “Acc 


Week.” 


pers and 
brokers by direct 
Governor 
] 


will proclaim the 


Health 


Tames 


aent and 


Program Now Completed 
for Harrisburg Meeting 


Pennsylvania Insurance Days Will 
Feature Group Sessions With 
Prominent Speakers Presiding 


The program for Pennsylvania In 
surance Days, to be held at the Penn 
Harris Hotel in Harrisburg, May 24 
and 25, has been completed under thi 
Earle H. 


sponsoring 


chairmanship of 

Organizations 
include the 
Pennsylvania, 


general 

Schaeffer. 
the 
Federation of 


convention Insurance 
Pennsy!] 
vunia Fraternal Congress, Pennsy! 
vania Association of Mutual Fire Com 
Association of 
and Philadelphia 


Alliance. 


panies, Pennsylvania 
Life Underwriters 


Health & Accident 


There will be group meetings cove 
ing fire insurance, life insurance, mu 
tual fire business, industrial health and 
accident and fraternal matters. Penn- 


acting insurance commis- 

H. Graff, is 
opening 
first day together with Alvin D. Beyer, 
president of the 
W. W. Mathews, of the safety division 
it the 


Revent 
65eVernUue, 


svlvania’s 
Charles 


speak at the 


sioner, slated to 


session on the 


State Federation, and 


‘ 


Pennsylvania Department of 


Chairme? the conference sessio1 
are as follows: William J. Bradley, 


nsurance; W. Stev 


Agents’ 


Life, life 


Harrisburg 


Home 
Taylor, 


Wallace 


tion, fire and casualty; I. 
Fieck, Grocers’ Cash Deposit Mutual, 
mutual fire insurance; William Mack, 
Charte Mutua ndustrial i aent 
nd he and Allen P. Cox, Ar ns 
Or fraterna nsurance Williar 
lx P ? M \ t i 
! ter he banque ! I g 
peaker b Her I Rair 
Speaker he House of Represen 
es Henry Swift Ives, couns¢e 
he Association of Casu: & Sur 
Exe l n will be the peaker i 
breakfast conference } \ 
e ol he mornit ns 


Calif. Agents Select Sacramento 


The executive committee and officer 
the California Association of I: 
surance Agents at a rece? meeting 
Qakland, Cal., decided upon Sacra 
ento as convention city, the meeting 


held Oct. 24, 25 
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Latest Reports on 
Building Activity 


Contracts let 1] 


during April for al 


lasses of construction showed a de 
ne of about 26 per cent 


March according to F. W. 
Dodge total, 


volume 
Corporation. The current 
however, was more than twice as large 
as the total shown for April, 1933. The 
April contract volume for the 37 east- 
ern $131,413,800 


is against $179,345.800 for March and 


states amounted t 


ynly $56,573,000 for April of last year. 


For the elapsed months of 1934 con- 
struction awards totaled $592,939,600 
as against $252,599,800 for the cor 


responding four months of 1933. Gains 
over 1933 were shown in the totals for 
1934 to date in each of the four major 
construction classes; about 80 millions 
in non-residential types, about 21 mil- 
lions in residential buildings, more than 
200 millions in public works, and about 
33 millions in public utilities. 

construction awards, as 
distinguished from _ publicly-financed 
types showed a larger total in April 
than was recorded for any other month 
1933. Public undertak- 


Private 


since August, 


from the 


other hand, showed a 
March approximately 40 
cent but were still considerably 
than the total for April, 1933. 
Contemplated construction reported in 
April totaled $319,721,600 as contrasted 
with $409,071,100 for March and $132,- 
566,200 for April, 1933. 
templated 
with a year ago were recorded in each 
of the 13 
the Rockies except upstate New York. 


the 
from 


ings, on 
decline 
per 
grreatel 


Gains in con- 
construction as compared 


Dodge major areas east of 


Boiler and Machinery 
Premiums on the Rise 

A healthy increase in premiums for 
the year ending May Ist was reported 
at the annual meeting of the Boiler 
and Machinery Department of the Na- 
tional Bureau of Casualty and Surety 
Underwriters last week. This em- 
months of 1933 and six 
It was set forth 


braces six 
months of this year. 
in the annual report of J. P. H. de- 
Windt, manager of the department. 
The Governing Committee of the De- 
partment increased from 5 to 7, 
under provision of an amendment of 
the Constitution of the National Bu- 


was 


— 


reau adopted at the annual 
The two were 
L. J. Carlin of the Fidelity and Casua). 


ty Company and A. B. Caraccioli 


meeting 


new members elected 


the London Guarantee and Accidep: 
Company. It was stated in the repor; 
that the department now includes jy 


its membership or as signors of the 
agreement every company in the Unite 
States transacting boiler and machin. 


ery insurance except one. 


Casualty Adjusters As 
Anti-Fraud Minute Men 


Casualty adjusters 
throughout the country are fast mobil- 
izing in the nationwide campaig 
against the claim fraud army with its 
cohorts of ambulance chasing lawyers 
dishonest doctors, “accident” workers 
professional witnesses, and jury bri- 
bers. A survey just completed by th 
claim department of the National Bv- 


insurance 


reau of Casualty and Surety Under- 
writers reveals that there are toda 
45 active associations of the clair 


forces in the larger cities of 26 states 
with more in the process of formatior 
Each has complete organization with 











Reinsurance 





GENERAL 


REINSURANCE CORPORATION 
Casualty-Fidelity-Surety 


NORTH STAR 


| INSURANCE COMPANY 
Fire and Allied Lines 


Home Office: 90 John Street, New York 
Pacific Coast Office: 200 Bush Street, San Francisco, Cal. 
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definite program. They are in con day and tomorrow in casualty insur- Th T p 

act. with the police authorities, bar ance. The approach to these problems, e HIRD ARTY 
<ociations and medical societies, the as developed in the discussion periods, By Dick JOHNSTON 


sdex Bureaus of every section, and all 
rvanizations devoted to the suppres- 


n of crime. The larger cities of 
alifornia have 4 such associations, 
ndiana, 3; Massachusetts, 2; Minne- 
ta. 2; Missouri, 2; New York, 4; 
ihio, 3; Pennsylvania, 3, and the State 
* Washington, 2. In the other states 
ele organizations are to be found 
the largest city. All these are 


the claim department 
is believed 


gistered with 
f the National Bureau. It 
-hat soon there will be 75 in the U. S. 
Many of the 
erating under a constitution prepared 
r them by the claim department of 
Eligible for 


associations now are 


National Bureau. 
vembership are: any department head, 
ujjuster, investigator, attorney, or 
ther person who is actively engaged 

the handling or adjusting of casual 
claims either 
inies or for self insurors. 
the work done, in addition to the ex- 
hange of information, has 
heen of great the 
anies. For instance, in Philadelphia, 
3ureau Claim Association has 
ade an agreement with the medical 
ety for the handling of that phase 
claims. In others, they have met 
vith bar associations for the investiga- 
tion of lawyers who are considered to 
e violating the code of ethical practice. 
4ll associations are kept informed of 
the appearance of particular claim 
raud bands in their locality, and in 
turn they forward all information that 
mes to them to Index Bureaus. When- 
ever companies combine to attack a 
articularly bad situation, such as in 
Massachusetts, New Jersey, or St. 
Louis, the adjusters association prompt- 
‘ becomes actively identified with the 
movement. As all of these men are 
experienced, the companies are able to 
avail themselves of the of a 
fighting force almost at a mo- 
ent’s notice. 


for insurance com- 


Some of 


necessary 


assistance to com- 


services 


rroat 
BACALL 


las . 

Casualty Actuaries Have 

Comprehensive Program 
Everything is all set for the semi- 

annual meeting of the Casualty 

Actuarial Society to be held in New 

tork on Friday, May 18. The organ- 


zation has switched to the Waldorf- 
Astoria this year. If the casualty in- 
surance business has a brain trust, 


this bunch is it. Their meetings are 
variably stimulating dealing, as they 
‘0, with the really big problems of to- 


Spectator, May 17, 1934 


is a nice combination of the academic 
and the practical with the result that 
their sessions are always on a plane 
of high intelligence but dull. 
A partial list of the papers 
to be presented at this week’s meeting 
include President Paul 
“Some Aspects of Statistics in Casualty 


Magrath of the 


never 
formal 


Dorweiler on 


Insurance”; Joseph J. 


New York Insurance Department on 
“Valuation of Investments’; Thomas 
F. Tarbell on “Incurred but Not Re- 
ported Claim Reserves,” and “Sug- 


gestions for a Standard System of 
Notation in Casualty Actuarial Work” 
by Thomas O. 


The outline of topics up for informal 


Carlson. 


review comprises a choice selection of 


the outstanding problems besetting 


casualty insurance companies today. 


Here they are: The new edition of the 


basic manual of compensation insur- 
ance, compensation coverage for oc- 
cupational disease; progress in devis- 


ing new rate-making plan for compen- 
insurance; Massachusetts 
perience under compulsory automobile 
public liability insurance; current de- 
velopments in automobile 
lines; recent and rate 
revisions for public liability lines; bank 
robbery limitation plan and other notes 
on burglary and plate glass lines; mod- 
ern trends in accident 
cent developments in fidelity and sure- 
ty underwriting; unemployment insur- 
ance legislation; foreign 
relation to insurance and 


sation ex- 


casualty 
contemplated 


coverage; re- 


exchange in 
reinsurance, 


and the New York Casualty Ex- 
perience Exhibit—summary of results 
for 1933 by line. 





These Local-Agency- 
Minded Companies 
originated the slogan, 
“Consult your Agent 
or Broker as you 
would your Doctor or 
Lawyer.” 


United States 
Fidelity & Guaranty Co. 


with which is affiliated 
Fidelity and 
Guaranty Fire Corp. 
Home Offices: Baltimore, Md. 











OW valuable is your signature? 
HH The thought was presented to me 
by a clever advertising novelty put out 
by the Maryland Casualty 
It is a black “forgery proof” blotter, 
tracery of 
bears the 


Company. 


imitable 
signature it blots. It 
“Don’t be careless with your 


which reveals no 
the 
warning: 
signature.” As the Maryland Casualty’s 
minds doubtless hoped it 
would do, it has me still thinking about 


advertising 


forgery insurance. 


HEN there is a current motion pi 

ture, one of characters is 
shown going about collecting aut 
graphs in a methodical way, at the 
casually ascertaining the 
name of the bank patronized by his in 
This fictitious characte 
check 


not confined entirely to the silver screen. 


whose 


same time 
tended victim. 


specialized in forgery—an act 


FORM of nearly s¢ 

common was perpetrated in Okla 
homa recently. An expert penman in 
the State penitentiary at McAlester ob- 
tained delivery of himself and fou 
companions by forging Supreme Court 
releases. He the orders on a 
battered old typewriter, signing them 
with a perfect imitation of the court 
clerk’s signature, and even managed to 
have the mark of the Supreme Court 
attached. His handiwork was so 
good that the ruse was not discovered 
until two of his friends were rearrested 
amonth later. 


forgery not 


wrote 


seal 


QUALLY interesting to insurance 

men is one of the revelations con- 
cerning the past of this same penman 
brought out in the investigation result- 
ing from the above escapade. It was 
alleged that he had conducted a bond- 
ing business in Tulsa. His bonds were 
good in all courts because all were duly 
signed and guaranteed by substantial 
citizens. It learned that he 
had forged all these names too. The 
magazine section of the Philadelphia 
Inquirer containing the above facts, re 
ports that Governor Murray of Okla- 
homa was greatly put out over the 
whole affair. “From on,” he is 
reported to have bellowed, “no one gets 
out of the penitentiary without an order 
But | 


was soon 


now 


personally signed by myself.” 
have a copy of “Alfalfa Bill’s” signa- 
ture and it isn’t as inimitable as he 
would seem to believe. No one’s is to 
a clever penman. 
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Bermuda Convention Thursday Oct. 11.—At sea. There nual dinner will be held followed 
ES will be a morning, afternoon and by presentation of golf prizes, 
Grows More Alluring evening business session. In _ be- Sunday Oct. 14.—At sea. To. 
eagoing convention planned for tween times there will be deck day at disposal. There will be talk- 
Fall by the National Association sports, and horse racing in the af- ing pictures in the afternoon, and 
Casualty and Surety agents and the ternoon, with tea on deck. Talking the Captain’s dinner will be held 


re 


International Association of Casualty 
d Surety Underwriters grows mo 
rigui with each announcement 
e joint committee in charge. Now f¢ 


traught readers of these 


Vil ‘ 

irden of compensation loss ratios, 
nutual competition, the wheat-belt 
lrought and the Fletcher-Rayburn Bill. 


we offer a tonic. Just 


rear back for 


Yr 
pages 


shoulders are sagging under the 


a 


moment in your swivel chairs and cast 


, 
leisurely eye 


over this, the itinerary 


of the joint casualty convention to be 


held aboard the luxurious “Queen 
Bermuda” October 10-15 1934. 

Wednesday, Oct. 10.—Sail from 

New York at 3 p. m., from Pie 


05, North River. There will be a 
reception at 5 p. m. 


until midnight. 


Dancing and 
bridge Midnight 


supper in the Lounge. 





| Established 1865 by David Parks Fackler 
| EDWARD B. FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 


Audits Calculations Consultants 


Valuations 
NEW YORK 


Examinations 


8 WEST 40TH STREET 





MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 

500—Sth Ave.—at 42nd Street 


NEW YORK 





WOODWARD and FONDILLER, Inc. 
Consulting Actuaries 


90 John Street, New York 


Telephone Beekman 3-6799 





WOODWARD, RYAN, SHARP, | 
DAVIS & HEZLETT 


| 
Consulting Actuaries | 
WW. Harold Bittel | 
Robert S. Hull 

lohn Y. Ruddock | 


issociates | 


Jonathan G. Sharp 

Evelyn M. Davis 

Edward H. Heslett 
Partners 


Ninety John St., New York, N. Y. | 








of 


Midnight 


pool. Refresh- 


pictures in the evening. 
plunge party in the 
ments. 

Friday Oct. 12. 


about 8 a. m., 


Ber- 
transfer 


\rrive at 
muda and 
immediately by tender to the Con- 
Headquarters, the beauti- 
Manor. 


vention 
ful Belmont In the morn- 
ing and afternoon there will be a 
golf tournament, and for those who 
desire sightseeing there will be 
trips to the Sea Gardens in glass- 
Gibbs Hill 


Lighthouse, or St. George’s. There 


bottomed boats, to 
will also be an opportunity for bi- 
cycling, fishing, swimming, tennis, 
riding, and other outdoor sports. 
Oct. 13.—The 
will be 


Saturday golf 


tournament continued. 
soard the steamer in the late af- 


ternoon. In the evening the an- 





JAMES H. WASHBURN, F.A.L.A. 


Consulting Actuary 
LIFE INSURANCE—Ordinary, Intermedi- 
ate, Group, Industrial and Special Classes 
WORKMEN'S COMPENSATION 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
2004 WEST END AVE. 
NASHVILLE, TENN. 





J. Charles Seitz, F. A. I. A. 


Consulting Actuary 
Author “‘A System and Aeceunting for a Life 
Insurance Company’’ 
Attention to 
Legal Reserve, Fraternal and Assessment 
| Business— Pensions 
228 North La Salle Street, Chicago, Ill. 
| Phone Franklin 6559 





Haight, Davis & Haight, Inc. 
| Consulting Actuaries 


FRANK J. HAIGHT, President 
INDIANAPOLIS 


Kansas City 


| Omaha 





DONALD F. CAMPBELL 


| Consulting Actuary 


| 160 No. LA SALLE ST. 
Telephone State 1215 
| CHICAGO 

















in the evening, followed by vaude- 


ville skits and a masquerade ball. 


Midnight farewell supper. 
Monday Oct. 15.—Arrive at New 
York, about 9 a. m. 


R. H. Monaghan Undergoes 
Appendix Operation 


Robert H. Monaghan, assistant pub- 


licity director for the National Bwv- 
reau of Casualty and Surety Under- 
writers, is at St. Luke’s Hospital in 


New York where he is recovering from 


an appendix operation performed 
Friday of last week. 


sudden, 


The attack was 
a medical examination reveal- 


ing his condition barely in the nick of 


time. His many friends 


in the busi- 


ness wil] be glad to know that his con- 


dition is reported as favorable. 





GEORGE B. BUCK 
| ACTUARY 


Employees’ 
Funds 


Specializing in 
Benefit and Pension 


150 NASSAU ST. NEW YORK 





L. A. GLOVER & CO. 


Life 


Accountants, Statisticians 


Consulting Actuaries, Insurance 


128 North Wells Street 
| CHICAGO 





FRANK M. SPEAKMAN 


Consulting Actuary 


Associates 
Fred E. Swartz, C. P. A. 
E. P. Higgins 
THE BOURSE PHILADELPHIA 


| 


| 
| 





ALEXANDER C. GOOD 


Censulting Actuary 


615 Central Trust Bldg., 
JEFFERSON CITY, MO. 


and 800 Security Bidg., Kansas City, Me. 
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Casualty Losses and 

Premiums by States 

The following table presents the net 
premiums written and losses paid on 
each line of business transacted in the 
tates of Illinois, New York and Penn- 
«lvania in 1933 by stock and mutual 
ompan s and organiza- 
tions. These totals are compiled from 
iata which is to appear in the 1934 
f “Miscellaneous Insurance by 
States,” by “Companies,” which is now 
being prepared by the Spectator Com- 
pany for distribution early in June. 
Totals of other will 
subsequent issues. 


reciprocal 


edition 


states appear in 


OF ILLINOIS 
Net 
Premiums 


STATE 


Losses 








Written Paid Ratios 
Accident $9,652,401 $5,710,652 59.2 
Health . 1,861,298 1,299,996 69.8 
Non-can. A. & H 959,077 645,107 67.3 
Auto liability 11,682,383 5,346,978 45.8 
Liability other than 
auto ~— 3,697,442 862,530 23.3 
Workmen's comp 9,001,272 5,717,076 63.6 
Fidelity 2,991,929 1,378,629 46.1 
Surety 2,118,911 1,045,068 19.3 
Plate glass 1,673,633 808.396 48.3 
Burglary & theft 43.2 
Steam boiler 3.1 
Machinery 11.1 
Auto P. D 30.0 
Auto collision 43.3 
P.D. and Col. other 
than auto..... 143,008 10,169 7.1 
Miscellaneous 1,291,834 663,486 51.4 
1933 Totals $53,409,555 $26,289,680 49.2 
rotals 55,171,354 33,182,126 60.1 


STATE OF NEW YORK 





Net 
Premiums Losses 
Written Paid Ratios 
$7,031,552 33,598,935 61.2 
I 3,484,00 ,176,137 62.6 
! 2,327,895 2,022,010 86.9 
14,438,964 605,346 53.1 





6.6 





lary & theft. 





a oi. 
oiler.... 11.3 
fact \ 46.0 
Auto | I ; 3.724, 835 
Auto collision 304,602 
P.D. and Col. other 
than auto...... 102,979 130,254 32.3 
Miscellaneous .... 2,319,237 996,132 13. 
1933 Totals. ..$156,852,152 $81,149,604 51.7 
1932 Totals 169,301,629 97,941,886 57.9 
STATE OF PENNSYLVANIA 
Net 
Premiums Losses 
Paid Ratios 
Accider $2,554,730 48.8 
Healt} 1,411,393 67.4 
Non-can 634,270 54.6 








Auto liabi 7,631,226 18.9 
Liability F 

auto amed 3,291,967 876,531 26.6 
Workmen's comp.. 8,602,053 6,498,032 75.5 
Fidelity eae 3.653.512 1,408,643 38.6 
| Res 2,264,472 2,370,720 104.7 
Plate glass....... 862,996 290,444 33.7 
Burglary & theft. 1,820,007 437,978 24.1 
Steam boiler..... 587,039 45,021 7.4 
Machinery 209,514 64,951 31.0 
Auto P. D 5,151,370 1,608,268 31.2 
Auto collision. 612,825 269,970 44.1 
P.D. and Col. other 

than auto 158,486 37,992 


24 
Miscellaneous 376,813 168,484 44. 


1933 Totals. ... $51,686,372 $26,308,653 


51, 
1932 Totals 54,882,294 34,659,696 
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Commissioner Sullivan Approves 
A-B-C Occupational Rating Plan 


Insurance Commissioner William H. 
Sullivan of Washington has approved 
the so-termed A-B-C occupational rat- 
ing plan for automobile public liability 
and property damage insurance. James 
A. Beha, general manager and 
Robert E. Laley, Pacific Coast man- 
ager, of the National Bureau of Cas- 
ualty and Surety Underwriters, to- 
gether with insurance company execu- 
tives, appeared before Commissioner 
Sullivan to oppose the adoption of the 
pian. 

The plan, expected to do away with 
efforts to obtain was 
presented by the American Automobile 
Insurance Company. Under this plan, 
persons operating their cars principal- 
ly for private pleasure uses are ex- 
tended a lower rate than those operat- 
ing their cars continuously for business 


rate deviations, 


purposes. Provision is also made for 
certain classes of business which are 
more or less hazardous, on which has 


been set a still higher rate. 





| in 


philadelphia 


Gracious living that takes for granted delicious 
food . . . spotless rooms... luxuriously restful beds 
... painstaking service . . . and sensibie rates. Spa- 
cious living, too—for this is the city’s modern hotel. 

But another thing that has caught the fancy of 
the travel-wise is the new and livelier tempo— 
for which, perhaps, the only words are: ‘Now, 
IS this Philadelphia? 


1200 tj 1200 
OUTSIDE > _ MODERN 
ROOMS A ..| BATHS 

1 i 


THE BENJAMIN FRANKLIN 


PHILADELPHIA'S MODERN HOTEL 
CHESTNUT AND NINTH STREETS 
E. LESLIE SEFTON, Managing Director 
The Largest Unit in the United Hotels Chain 








Rawlings Sees No Cause 
for Alarm in Separation 


the 
Inc., at 


Opening the annual meeting of 
Western Insurance 
Rye, N. Y., 


president of the organization, expressed 


sureau, 
Tuesday, Ralph Rawlings, 


the wise counsel that “Separation as a 
movement should be viewed calmly and 
dispassionately and must survive on 
the merits or good it accomplishes. He 
said that the same question of separa- 
tion, in recurring cycles, has been before 
the fire insurance field for many years 
far back as 1910. He 


from as con- 


tinued: 


“Now separation is being proposed 
in the large cities. It is frankly ad- 
mitted by everyone that commissions 
in the large cities are absolutely on 
the same basis, with a few minor ex- 
ceptions. These exceptions are just as 
likely to occur in the association ranks 
as in the ranks of the bureau and non- 
affiliated companies; therefore, the 
logical and moral reasons for separa- 
tion in these cities seem to be out of 
the picture unless the association for 
separation can pin some other offense 
on the bureau and non-affiliated com- 
panies. They are endeavoring to do 
this by accusing such companies of bad 
rate practices and forms. Their point 
is not well taken, for the companies 
appearing on the large risks seem to be 
very well divided as to affiliation, and 
all of them are evidently securing the 
business on an equal basis. 

“The agent who looks at this matter 
from a broad viewpoint can see only 
one answer to the question. There is 
no differential in commissions at the 
present in the large cities, but, after 
separation is enforced, there might be 
a reduction in the commission paid to 
those agents who elect to represent the 
association companies. Therefore, in 
this ease the logical and moral reasons 
for separation will be accomplished 
after separation has taken effect. It 
seems rather like putting the cart be- 
fore the horse, and there is a secret 
feeling that party lines would not be so 
well established by announcing the pro- 
gram first rather than after the agents 
have selected their affiliations. 


“In closing I must say this—the 
members of the Western Insurance 
Bureau have all been loyal supporters 
of the principles of our organization, 
but now, as never before, we must con- 
tinue to stand shoulder to shoulder and 
cooperate to the fullest in upholding 
our standing in the insurance world. 
With this cooperation we would not be 
surprised, gentlemen, to see the new 
separation fight force the formation of 
a bigger and better Western Insurance 
Bureau, or perhaps a National Insur- 
ance Bureau.” 











_ > 
GRAND RAPIDS LABEL CO. -/ 


GRAND RAPIDS, MICH. 


POLICY LABELS atkins 


Write for Folder Showing Elaborate Display 
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AS ABOVE SHAPE, YOUR Copy 


Black and Silver Metal Debossed—1M-$7.50 3M-$12.50 5M- $16.75 
We have all kinds at prices that talk. 
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Equitable Life Insurance Company 
Home Office: Washington, D. C. 


Henry P. Blair, President Allen C. Clark, Secretary 
Joseph Sanders, Vice-President Gilbert A. Clark, Actuary 


ATTRACTIVE OPPORTUNITIES 
For men with clean past records, in 


DELAWARE, MARYLAND, OHIO, W. VIRGINIA and 
DISTRICT OF COLUMBIA 


ORDINARY and INDUSTRIAL 
For further information, write 


L. H. Hannah, Manager of Agencies 


Up-to-Date Policies 
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Years of 
Faithful 
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1934 


Insurance Company of Maryland 


One of the 
Industrial Life, 


Leading Legal Reserve 
Health and Accident 
Insurance Companies in America. 
Complete line of life contracts. Offices 
throughout Maryland, Pennsylvania, 
Delaware and the District of Columbia. 


CHAS. H. TAYLOR, Pres. 
Centre St. & Park Ave., Baltimore, Md. 


OPPORTUNITY: 


Desirable Territory Open for General Agencies 
Liberal Contracts 
THE CAPITOL LIFE INSURANCE COMPANY 
Denver, Colorado 
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REINSURANCE 
FIRE AND CASUALTY 


ROSSIA INSURANCE COMPANY 
OF AMERICA 





THE METROPOLITAN 
FIRE REASSURANCE COMPANY 
OF NEW YORK 


THE FIRST REINSURANCE COMPANY 
OF HARTFORD 


115 Broad Street, Hartford, Conn. 











NOW T's 
LIFE INSURANCE 
by WALTER CLUFF 


Author of "Life Underwriting 
Efficiency” and "The Spirit of 
Life Underwriting.” 





This compact, pocket-size booklet picks up the 
thread after a prospective agent has been sold on life 
insurance and has signed a contract. 


Simply written, frank and straightforward, non. 
technical in every respect, the suggestion is made that 
this thirty-six page booklet be made standard equip- 
ment for every new agent. The author explains “the 
demands and exactions that our business makes of 
you as you enter it,” and puts before the new agent 
“the obligations and responsibilities it lays upon you 
through study, preparation and procedure.” Plainly, 
it tells what every new agent “‘must face, what he 
is ‘up against’ ” in selling life insurance. 


It is not intended to discourage the new man. 
Rather a thorough reading should start him off in 
the right direction. This booklet should be among 
the first of educational matter given to him. It can 
be used for the older agent who needs to be resold 
on the fundamental habits of life insurance selling. 
Review by B. M. Wolberg, C. L. U., in Manager's 
Magazine of the Life Insurance Sales Research 
Bureau 


50c 


A COPY 


12 COPIES $5.40 


ORDER TODAY FROM 
THE INSURANCE FIELD 
P. O. Box 1164 
LOUISVILLE, - KENTUCKY 
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